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QUIDEL CORPORATION

12544 High Bluff Drive, Suite 200

San Diego, CA 92130

(858) 552-1100

April 2, 2015

To Our Stockholders:

You are cordially invited to attend the Annual Meeting of Stockholders, which will be held on Tuesday, May 5, 2015,
at 8:30 a.m., local time, at the San Diego Marriott Del Mar, 11966 El Camino Real, San Diego, California 92130. At
the Annual Meeting, you will be asked to consider and vote upon: (i) the election of the eight directors designated
herein to the Board of Directors; (ii) the ratification of the selection of Ernst & Young LLP as our independent
registered public accounting firm for our fiscal year ending December 31, 2015; (iii) advisory approval of the
Company’s executive compensation as disclosed in these materials; (iv) an amendment to the Company’s Restated
Certificate of Incorporation to increase the number of authorized shares of capital stock; and (v) such other business as
may properly be presented at the Annual Meeting or any adjournments or postponements thereof.

Enclosed are the Notice of the Annual Meeting, the Proxy Statement and accompanying proxy card, and a copy of our
Annual Report to Stockholders.

To assure your representation at the Annual Meeting, you are urged to vote on, date, sign and return the enclosed
proxy card for which a prepaid, return envelope is provided. Your prompt response is helpful and appreciated.

Our Board of Directors and officers look forward to seeing you at the Annual Meeting.

Sincerely yours,

Douglas C. Bryant

President and Chief Executive Officer
QUIDEL CORPORATION
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QUIDEL CORPORATION

NOTICE OF ANNUAL MEETING OF STOCKHOLDERS

To Be Held On May 5, 2015

To Our Stockholders:

The Annual Meeting of Stockholders of Quidel Corporation will be held on Tuesday, May 5, 2015, at 8:30 a.m., local
time, at the San Diego Marriott Del Mar, 11966 El Camino Real, San Diego, California 92130, for the following
purposes:

1. To elect the eight directors designated herein to serve on the Board of Directors to hold office until the 2016 Annual
Meeting of Stockholders and until their successors are elected and qualified;

2. To ratify the selection by the Audit Committee of the Board of Directors of Ernst & Young LLP as our independent
registered public accounting firm for our fiscal year ending December 31, 2015;

3. To obtain advisory approval of the Company’s executive compensation;

4. To approve the amendment to the Company’s Restated Certificate of Incorporation to increase the number of
authorized shares of capital stock; and

5. To transact such other business as may properly be presented at the Annual Meeting or any adjournments or
postponements thereof.

Only stockholders of record at the close of business on March 11, 2015 are entitled to receive notice of and to vote at
the Annual Meeting and any adjournments or postponements thereof.

The Board of Directors of Quidel Corporation unanimously recommends that the stockholders vote FOR the eight
nominees for the Board of Directors named in the accompanying Proxy Statement; FOR the ratification of the
selection of Ernst & Young LLP as our independent registered public accounting firm; FOR the advisory approval of
the Company’s executive compensation; and FOR the amendment to the Company’s Restated Certificate of
Incorporation to increase the number of authorized shares of capital stock.

All stockholders are cordially invited to attend the Annual Meeting. You are urged to sign, date and otherwise
complete the enclosed proxy card and return it promptly in the enclosed envelope whether or not you plan to attend
the Annual Meeting. If you attend the Annual Meeting and wish to do so, you may vote your shares in person even if
you have signed and returned your proxy card.

By Order of the Board of Directors,
Douglas C. Bryant

President and Chief Executive Officer
QUIDEL CORPORATION

San Diego, California
April 2, 2015
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QUIDEL CORPORATION

Principal Executive Offices

12544 High Bluff Drive, Suite 200

San Diego, California 92130

(858) 552-1100

ANNUAL MEETING OF STOCKHOLDERS

May 5, 2015

This Proxy Statement is furnished in connection with the solicitation of proxies by the Board of Directors of Quidel
Corporation for use at the 2015 Annual Meeting of Stockholders to be held on Tuesday, May 5, 2015, at 8:30 a.m.,
local time, at the San Diego Marriott Del Mar, 11966 El Camino Real, San Diego, California 92130, and at any and all
adjournments and postponements of the Annual Meeting. This Proxy Statement and the accompanying proxy card will
first be sent to stockholders on or about April 2, 2015.

We will pay the expenses in connection with this solicitation. Our employees may solicit proxies by mail, in person,
by telephone, facsimile or other electronic means and will not receive any additional compensation for such
solicitations. In addition, we have engaged D.F. King & Co., Inc. to aid in the solicitation of proxies to be voted at the
Annual Meeting at an estimated cost of $25,000 plus out-of-pocket expenses. We will also pay brokers or other
nominees for the expenses of forwarding soliciting material to beneficial owners.

RECORD DATE AND VOTING

The close of business on March 11, 2015 has been fixed as the record date (the “Record Date”) for determining the
stockholders entitled to notice of and to vote at the Annual Meeting. On the Record Date, 34,489,139 shares of our
voting common stock were outstanding. Each share of such common stock is entitled to one vote on any matter that
may be presented for consideration and action by the stockholders at the Annual Meeting. A quorum is required to
transact business at the Annual Meeting. The holders of a majority of the outstanding shares of common stock on the
Record Date and entitled to be voted at the Annual Meeting, present in person or by proxy, will constitute a quorum
for the transaction of business at the Annual Meeting and any adjournments and postponements thereof. Abstentions
and broker non-votes are counted for the purpose of determining the presence or absence of a quorum for the
transaction of business.

Where a stockholder has directed how his or her proxy is to be voted, it will be voted according to the stockholder’s
directions. If your shares are held in a brokerage account or by another nominee, you are considered the “beneficial
owner” of shares held in “street name,” and this proxy and the related materials are being forwarded to you by your
broker or nominee (the “record holder”) along with a voting instruction card. As the beneficial owner, you have the right
to direct your record holder regarding how to vote your shares, and the record holder is required to vote your shares in
accordance with your instructions. If a proposal is routine, a broker or other entity holding shares for a beneficial
owner in street name may vote on the proposal without voting instructions from the owner. If a proposal is
non-routine, the broker or other entity may vote on the proposal only if the beneficial owner has provided voting
instructions. A “broker non-vote” occurs when the broker or other entity is unable to vote on a proposal because the
proposal is non-routine and the beneficial owner does not provide instructions.

If you do not give voting instructions to your record holder prior to the Annual Meeting, the record holder will be
entitled to vote your shares in its discretion only on Proposal 2 (Ratification of Selection of Independent Registered
Public Accounting Firm) and will not be able to vote your shares on Proposal 1 (Election of Directors), Proposal 3
(Advisory Approval of the Company’s Executive Compensation), or Proposal 4 (Amendment to the Company’s
Restated Certificate of Incorporation to Increase the Number of Authorized Shares of Capital Stock), and your shares
will be treated as a “broker non-vote” on those proposals. We are not aware of any other matters to be presented at the
Annual Meeting except for those described in this Proxy Statement. However, if any other matters not described in
this Proxy Statement are properly presented at the Annual Meeting, the persons named as proxies will use their own
judgment to determine how to vote your shares. If the Annual Meeting is adjourned, your shares may be voted by the
persons named as proxies on the new meeting date as well, unless you have revoked your proxy instructions prior to
that time.
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With regard to the election of directors, votes may be cast in favor of a director nominee or withheld. Because
directors are elected by plurality, broker non-votes will have no effect on its outcome. If a quorum is present at the
Annual Meeting, the nominees receiving the greatest number of votes (up to eight directors) will be elected. For
Proposal 2 (Ratification of Selection of Independent Registered Public Accounting Firm) and Proposal 3 (Advisory
Approval of the Company’s Executive Compensation), the affirmative vote of a majority of the shares present in
person or represented by proxy at the Annual Meeting and entitled to vote on the matter is required for approval. For
Proposal 4 (Amendment to the Company’s Restated
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Certificate of Incorporation to Increase the Number of Authorized Shares of Capital Stock), the affirmative vote of the
outstanding shares of common stock is required for approval. With regard to proposals 2 and 3, abstentions will be
counted in tabulations of the votes cast on a proposal presented to stockholders and will have the same effect as a vote
against the proposal, whereas broker non-votes will not be counted for purposes of determining whether a proposal
has been approved and accordingly will have no effect on the outcome of the vote on such proposal. With regard to
Proposal 4, abstentions and broker non-votes will have the same effect as a vote against the proposal. Unless
otherwise designated, each signed proxy submitted by a stockholder will be voted:

¥OR each of the eight nominees named below for election as directors;

FOR ratification of the selection by the Audit Committee of the Board of Directors of Ernst & Young LLP as our
independent registered public accounting firm for our fiscal year ending December 31, 2015;

¥OR the advisory approval of the Company’s executive compensation; and

FOR the amendment to the Company’s Restated Certificate of Incorporation to increase the number of authorized
shares of capital stock from 55,000,000 shares to 102,500,000 shares.

Any stockholder has the power to revoke his or her proxy at any time before it is voted at the Annual Meeting by
submitting a written notice of revocation to the Secretary of the Company or by timely filing a duly executed proxy
bearing a later date. The proxy will not be voted if the stockholder who executed it is present at the Annual Meeting
and elects to vote in person the shares represented by the proxy. Attendance at the Annual Meeting will not by itself
revoke a proxy.




Edgar Filing: QUIDEL CORP /DE/ - Form DEF 14A

PROPOSAL 1

ELECTION OF DIRECTORS

Nominees for Election

Our directors are elected at each annual meeting of stockholders. At the Annual Meeting, eight directors will be
elected to serve until the next annual meeting of stockholders and until their successors are elected and qualified. The
nominees receiving the greatest number of votes (up to eight directors) at the Annual Meeting will be elected. Our
Board of Directors recommends that the stockholders vote FOR the eight nominees named below for the Board of
Directors.

Each of the nominees set forth below for election as a director is an incumbent director. Each of the nominees has
consented to serve as a director if elected. Unless authority to vote for any director nominee is withheld in a proxys, it
is intended that each proxy will be voted FOR each of the nominees. If, before the Annual Meeting, any of the
nominees for director should become unable to serve if elected, it is intended that shares represented by proxies will
be voted for such substitute nominees, if any, as may be recommended by our existing Board of Directors, unless
other directions are given in the proxies.

Name of Nominee Age Principal Occupation ls)il;zztor
Retired Senior Vice President and

Thomas D. Brown 66 President of the Diagnostics Division 2004
of Abbott Laboratories

Douglas C. Bryant 57 President and Chief Executive Officer, 2009

Quidel Corporation

Founder and former President and

Kenneth F. Buechler, Ph.D. 61 Chief Scientific Officer of Biosite, Inc. 200/
President of CAC, L.L.C., a private

Rod F. Dammeyer 74 company providing capital investment 2006

and management advisory services

Professor and Chair Emeritus,

Department of Gynecology and

Mary Lake Polan, M.D., Ph.D., M.P.H. 71 Obstetrics, Stanford University School 1993
of Medicine

Mark A. Pulido 62 Chalrmar} of the Board, Quidel 2002
Corporation

Jack W. Schuler 74 Cc‘)—four.lder, Crabtree Partners, LLC, a 2006
private investment company

Kenneth J. Widder, M.D. 62 General Partner, Latterell Venture 2014%

Partners

* Kenneth J. Widder, M.D. joined our Board of Directors in November 2014. An independent director first identified
Dr. Widder for the Nominating and Corporate Governance Committee’s consideration.

Biographical Information

THOMAS D. BROWN was appointed to our Board of Directors in December 2004. Prior to his retirement in 2002,
Mr. Brown had a 28-year career in the healthcare industry where he held various sales, marketing and executive
positions within Abbott Laboratories, a broad-based healthcare company. From 1998 to 2002, Mr. Brown was Senior
Vice President and President of the Diagnostics Division. From 1993 to 1998, Mr. Brown was Corporate Vice
President Worldwide Commercial Operations. From 1992 to 1993, Mr. Brown was Divisional Vice President
Worldwide Commercial Operations. From 1987 to 1992, Mr. Brown was Divisional Vice President and General
Manager, Western Hemisphere Commercial Operations. From 1986 to 1987, Mr. Brown was Divisional Vice
President U.S. Sales and, from 1985 to 1986, was Director of Sales. Mr. Brown currently serves on the Board of
Directors of Cepheid, a molecular diagnostics company, and Stericycle, Inc., a medical waste management and
healthcare compliance services company. Mr. Brown holds a Bachelor of Arts degree from the State University of

10
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New York at Buffalo.

DOUGLAS C. BRYANT was appointed to our Board of Directors on February 2, 2009 and became our President and
Chief Executive Officer on March 1, 2009. Prior to joining us, Mr. Bryant served as Executive Vice President and
Chief Operating Officer at Luminex Corporation, managing its Bioscience Group, Luminex Molecular Diagnostics
(Toronto), manufacturing, R&D, technical operations, and commercial operations. From 1983 to 2007, Mr. Bryant
held various worldwide commercial operations positions with Abbott Laboratories including, among others: Vice
President of Abbott Vascular for Asia/

3

11
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Japan, Vice President of Abbott Molecular Global Commercial Operations and Vice President of Abbott Diagnostics
Global Commercial Operations. Earlier in his career with Abbott, Mr. Bryant was Vice President of Diagnostic
Operations in Europe, the Middle East and Africa, and Vice President of Diagnostic Operations Asia Pacific.

Mr. Bryant has about 30 years of industry experience in sales and marketing, product development, manufacturing and
service and support in both the diagnostics and life sciences markets. Mr. Bryant holds a B.A. in Economics from the
University of California at Davis.

KENNETH F. BUECHLER, Ph.D. has served as a director since 2007. Dr. Buechler was President, Chief Scientific
Officer and co-founder of Biosite Incorporated. From 1988 to 1994, Dr. Buechler was Biosite’s Director of Chemistry.
Prior to co-founding Biosite, Dr. Buechler was a senior research scientist for the diagnostics research and
development group at Hybritech Incorporated. Dr. Buechler received his Ph.D. in biochemistry and his bachelor’s
degree in chemistry from Indiana University. Dr. Buechler also is a director of Sequenom Inc., a life sciences
company, Sotera Wireless Inc., a technology solutions company, Astute Medical Inc., a company that develops
biomarkers for acute medical conditions, and Edico Genome Inc., a DNA sequencing technology company.

ROD F. DAMMEYER was appointed to our Board of Directors in February 2006. Mr. Dammeyer is the Chairman of
CAC, L.L.C., a private company providing capital investment and management advisory services, and is the retired
Vice Chairman of Anixter International, where he served from 1985 until February 2001, and retired managing partner
of corporate investments of Equity Group Investments, L.L.C., where he served from 1995 until June 2000.

Mr. Dammeyer currently serves as a director of Stericycle, Inc., a medical waste management and healthcare
compliance services company. He also serves as a trustee of Invesco funds. He received a B.S. degree in accounting
from Kent State University.

MARY LAKE POLAN, M.D., Ph.D., M.P.H. has served on our Board of Directors since 1993. She is a Professor and
Chair Emerita of the Department of Gynecology and Obstetrics at Stanford University School of Medicine where she
served from 1990 to 2005. Dr. Polan received a Bachelor of Arts Degree from Connecticut College, a Ph.D. in
Molecular Biophysics and Biochemistry and an M.D. from Yale University School of Medicine and her Masters in
Public Health from the University of California, Berkeley. Dr. Polan remained at Yale New Haven Hospital for her
residency in Obstetrics and Gynecology, followed by a Reproductive Endocrine Fellowship. Dr. Polan was on the
faculty at Yale University until 1990, when she joined Stanford University. She is currently an Adjunct Professor in
the Department of Obstetrics and Gynecology at Columbia University School of Medicine. Dr. Polan is a practicing
clinical Reproductive Endocrinologist with a research interest in ovarian function and granulosa cell steroidogenesis.
More recently, Dr. Polan’s interests have been in the interaction between the immune and endocrine systems: the role
of monokines in reproductive events and gene expression in stress urinary incontinence as well as brain activation in
human sexual function. Dr. Polan also served on the Board of Directors of Wyeth, a research-based global
pharmaceutical and health care products company, until its acquisition in 2009.

MARK A. PULIDO was appointed to our Board of Directors in August 2002. Mr. Pulido has been Chairman of the
Company’s Board of Directors since May 2004. Prior to his retirement in June 2002, Mr. Pulido served as the
Chairman of the Board of BenefitPoint, Inc., an employee benefits technology company, where he also served as its
President and Chief Executive Officer. Mr. Pulido was also previously President and Chief Executive Officer of
McKesson Corporation, a healthcare services and information technology company. Previously, Mr. Pulido served as
President and Chief Executive Officer of Novartis Pharmaceuticals Corporation (formerly Sandoz Pharmaceuticals
Corporation), a research-based pharmaceutical manufacturer, and RedLine Healthcare Corporation (previously owned
by Novartis and now a subsidiary of McKesson Corporation), a medical surgical distribution company, during the
period from January 1990 to April 1996. Mr. Pulido is currently an industry executive with Freeman Spogli, a private
equity firm, and serves on the Board of Directors of MicroStar LL.C, a leading provider of keg management services
to the craft beer industry and a Freeman Spogli portfolio company, and ABILITY Network Inc., a healthcare
information technology company. Mr. Pulido holds a B.S. degree in Pharmacy from the University of Arizona,
College of Pharmacy, and an M.S. degree in Pharmacy Administration from the University of Minnesota.

JACK W. SCHULER was appointed to our Board of Directors in February 2006. Mr. Schuler has been on the Board
of Directors of Stericycle, Inc., a medical waste management and healthcare compliance services company, since
March 1989 and currently serves as Lead Director. Mr. Schuler is also a co-founder of Crabtree Partners, LLC, a

12
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Chicago-based venture capital firm which was formed in 1995. Prior to 1990, Mr. Schuler held various executive
positions at Abbott Laboratories, a broad-based healthcare company, from December 1972 through August 1989, most
recently then serving as President and Chief Operating Officer. Mr. Schuler also currently serves on the Board of
Directors of Hansen Medical, Inc., a medical technology company, and Accelerate Diagnostics, Inc., a medical
diagnostics company. Mr. Schuler also served on the Board of Directors of Medtronic Inc. from 1990 through 2013.
Mr. Schuler holds a B.S. in Mechanical Engineering from Tufts University and an M.B.A. from Stanford University.

13
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KENNETH J. WIDDER, M.D. was appointed to our Board of Directors in November 2014. Dr. Widder has more than
30 years of experience working with biomedical companies and has been a General Partner with Latterell Venture
Partners, a venture capital company for biotechnology and medical device start-ups, since 2007. Dr. Widder is also a
member of the Board of Directors of Evoke Pharma Inc., a pharmaceutical company, and Naurex Inc., a
neuropharmaceutical company. He holds an M.D. from Northwestern University and trained in pathology at Duke
University.

Vote Required and Board Recommendation

The nominees for election as directors will be elected by a plurality of the votes of the shares present in person or
represented by proxy and entitled to vote on the proposal at the Annual Meeting.

OUR BOARD OF DIRECTORS UNANIMOUSLY RECOMMENDS THAT YOU VOTE “FOR” EACH OF THE
NAMED NOMINEES IN PROPOSAL 1.

14
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PROPOSAL 2

RATIFICATION OF SELECTION OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Audit Committee of the Board of Directors has selected the firm of Ernst & Young LLP, independent registered
public accounting firm, to audit our consolidated financial statements for the fiscal year ending December 31, 2015,
and to perform other appropriate accounting and tax services. We are asking our stockholders to ratify the selection of
Ernst & Young LLP as our independent registered public accounting firm for 2015. Although ratification is not
required by our bylaws or otherwise, the Board of Directors is submitting the selection of Ernst & Young LLP to our
stockholders as a matter of good corporate practice. If the stockholders do not ratify the appointment of Ernst &
Young LLP, the selection of the Company’s independent registered public accounting firm will be reconsidered by the
Audit Committee. Even if the selection is ratified, the Audit Committee, in its discretion, may direct the appointment
of a different independent registered public accounting firm at any time during the year if it determines that such a
change would be in the best interests of the Company and its stockholders.

One or more representatives of Ernst & Young LLP are expected to be at the Annual Meeting. They will have an
opportunity to make a statement, if they so desire, and will be available to respond to appropriate questions.

Vote Required and Board Recommendation

The affirmative vote of a majority of the shares present in person or represented by proxy at the Annual Meeting and
entitled to vote on the proposal is required to ratify the selection of Ernst & Young LLP as our independent registered
public accounting firm for 2015.

OUR BOARD OF DIRECTORS UNANIMOUSLY RECOMMENDS THAT YOU VOTE “FOR” THE
RATIFICATION OF THE SELECTION OF ERNST & YOUNG LLP AS OUR INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM FOR THE FISCAL YEAR ENDING DECEMBER 31, 2015.

15
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PROPOSAL 3

ADVISORY APPROVAL OF THE COMPANY’S EXECUTIVE COMPENSATION

We are providing stockholders with an advisory (non-binding) vote on the compensation of our Named Executive
Officers (commonly referred to as “say on pay”). Accordingly, you may vote on the following resolution at the Annual
Meeting:

“Resolved, that the compensation paid to the Company’s Named Executive Officers, as disclosed in the “Compensation
Discussion and Analysis,” the accompanying compensation tables, and the related narrative discussion in this Proxy
Statement, is hereby approved.”

The advisory approval of the Company’s executive compensation is a non-binding vote on the compensation paid to
the Company’s Named Executive Officers, as described pursuant to Item 402 of Regulation S-K, including the
“Compensation Discussion and Analysis” section, compensation tables, and the narrative discussions, set forth in this
Proxy Statement.

As described in detail under “Executive Compensation--Compensation Discussion and Analysis,” our compensation
programs are designed to attract, motivate and retain highly qualified executive officers who are able to achieve
corporate objectives and create stockholder value. The Compensation Committee believes the Company’s executive
compensation programs reflect a strong pay-for-performance philosophy and are well aligned with our stockholders’
long-term interests. Stockholders are encouraged to read the “Compensation Discussion and Analysis” section, the
accompanying compensation tables, and the related narrative discussion.

Because the vote on this proposal is advisory in nature, it will not affect any compensation already paid or awarded to
our Named Executive Officers and will not be binding on the Board of Directors or the Compensation Committee.
However, the Compensation Committee will consider the outcome of the vote when making future executive
compensation decisions.

The affirmative vote of a majority of the shares present in person or represented by proxy at the Annual Meeting and
entitled to vote on the proposal is required to approve the advisory vote on executive compensation.

THE BOARD OF DIRECTORS UNANIMOUSLY RECOMMENDS THAT YOU FOR “FOR” THE APPROVAL, ON
AN ADVISORY BASIS, OF THE COMPENSATION OF OUR NAMED EXECUTIVE OFFICERS.

16
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PROPOSAL 4

AMENDMENT TO THE COMPANY’S RESTATED CERTIFICATE OF INCORPORATION TO INCREASE THE
NUMBER OF AUTHORIZED SHARES OF CAPITAL STOCK

Summary

The Company is asking stockholders to approve an amendment to the Company’s Restated Certificate of Incorporation
(the “Certificate of Incorporation”) to:

Increase the total number of authorized shares of capital stock from 55,000,000 to 102,500,000 by increasing the total
number of authorized common shares from 50,000,000 to 97,500,000 and the total number of authorized voting
common shares from 47,500,000 to 95,000,000.

Article 4 of the Certificate of Incorporation currently authorizes the Company to issue up to 55,000,000 shares of
stock; 50,000,000 shares are designated as common shares with a par value of $0.001 per share, and 5,000,000 shares
are designated as preferred stock with a par value of $0.001 per share. The common shares are divided into two
classes, consisting of 47,500,000 shares of voting common stock and 2,500,000 shares of non-voting Class A common
stock. On February 24, 2015, our Board of Directors approved and declared advisable an amendment to Article 4 of
the Certificate of Incorporation to increase the total number of authorized shares of capital stock and the total number
of authorized common shares and voting common shares as described above, and directed that the amendment be
submitted to a vote of our stockholders. This amendment to the Certificate of Incorporation requires approval of both
our Board of Directors and our stockholders. Accordingly, the Company is seeking stockholder approval for the
amendment by means of this proposal. Our Board has determined that the amendment is in the best interests of the
Company and our stockholders and recommends approval by our stockholders.

The proposed amendment would increase the Company’s authorized shares of capital stock by 86.4% and would
double the number of voting common shares authorized and available for issuance. The additional common stock will
have rights identical to the Company’s currently outstanding common stock. The number of author