
CANADIAN PACIFIC RAILWAY LTD/CN
Form 10-K
February 16, 2018
0000UnlimitedUnlimited000.3333false--12-31FY20172017-12-3110-K0000016875144212716YesLarge Accelerated
Filer23490374139CANADIAN PACIFIC RAILWAY
LTD/CNNoYesCP0001.40001.85002.187500UnlimitedUnlimited1463000001449000000.05410.05950.05100.05750.05750.04800.04800.04500.04450.09450.06990.06570.12770.04000.04000.071250.07250.06500.06450.06910.061250.06250.03700.02900.07490.06990.06570.12770.04000.04002024-03-032037-05-152022-01-142033-03-152042-01-152045-08-012035-09-152022-01-152023-03-152021-08-012031-01-012031-10-152019-05-152018-05-152039-11-172024-10-012115-09-152018-06-012026-02-022025-02-012021-01-152026-12-302022-03-12000000.1800.2.040.0500.550.350.40.2P60DP45DP60DP95DP60D000011UnlimitedUnlimited00000190.4336.29165.96117.49222.88117.48190.42165.9500
0000016875 2017-01-01 2017-12-31 0000016875 2017-06-30 0000016875 2018-02-14 0000016875 2015-01-01
2015-12-31 0000016875 2016-01-01 2016-12-31 0000016875 2017-12-31 0000016875 2016-12-31 0000016875
2015-12-31 0000016875 2014-12-31 0000016875 us-gaap:AdditionalPaidInCapitalMember 2015-12-31 0000016875
us-gaap:CommonStockMember 2017-01-01 2017-12-31 0000016875 us-gaap:RetainedEarningsMember 2017-01-01
2017-12-31 0000016875 us-gaap:AccumulatedOtherComprehensiveIncomeMember 2016-12-31 0000016875
us-gaap:AdditionalPaidInCapitalMember 2016-01-01 2016-12-31 0000016875 us-gaap:RetainedEarningsMember
2016-01-01 2016-12-31 0000016875 us-gaap:AccumulatedOtherComprehensiveIncomeMember 2015-01-01
2015-12-31 0000016875 us-gaap:CommonStockMember 2015-01-01 2015-12-31 0000016875
us-gaap:AccumulatedOtherComprehensiveIncomeMember 2016-01-01 2016-12-31 0000016875
us-gaap:CommonStockMember 2016-01-01 2016-12-31 0000016875 us-gaap:AdditionalPaidInCapitalMember
2015-01-01 2015-12-31 0000016875 us-gaap:AccumulatedOtherComprehensiveIncomeMember 2017-01-01
2017-12-31 0000016875 us-gaap:RetainedEarningsMember 2015-12-31 0000016875
us-gaap:RetainedEarningsMember 2017-12-31 0000016875 us-gaap:AdditionalPaidInCapitalMember 2017-12-31
0000016875 us-gaap:AdditionalPaidInCapitalMember 2016-12-31 0000016875
us-gaap:AccumulatedOtherComprehensiveIncomeMember 2017-12-31 0000016875
us-gaap:RetainedEarningsMember 2015-01-01 2015-12-31 0000016875
us-gaap:AccumulatedOtherComprehensiveIncomeMember 2015-12-31 0000016875
us-gaap:AdditionalPaidInCapitalMember 2017-01-01 2017-12-31 0000016875 us-gaap:CommonStockMember
2017-12-31 0000016875 us-gaap:AdditionalPaidInCapitalMember 2014-12-31 0000016875
us-gaap:CommonStockMember 2015-12-31 0000016875 us-gaap:CommonStockMember 2016-12-31 0000016875
us-gaap:CommonStockMember 2014-12-31 0000016875 us-gaap:RetainedEarningsMember 2014-12-31 0000016875
us-gaap:AccumulatedOtherComprehensiveIncomeMember 2014-12-31 0000016875
us-gaap:RetainedEarningsMember 2016-12-31 0000016875 us-gaap:OtherIntangibleAssetsMember
us-gaap:MaximumMember 2017-01-01 2017-12-31 0000016875 us-gaap:OtherIntangibleAssetsMember
us-gaap:MinimumMember 2017-01-01 2017-12-31 0000016875 cp:AccountingStandardsUpdate201707Member
2016-01-01 2016-12-31 0000016875 cp:AccountingStandardsUpdate201707Member 2017-01-01 2017-12-31
0000016875 cp:AccountingStandardsUpdate201707Member 2015-01-01 2015-12-31 0000016875
us-gaap:EmployeeStockOptionMember 2016-01-01 2016-12-31 0000016875 us-gaap:EmployeeStockOptionMember
2017-01-01 2017-12-31 0000016875 us-gaap:EmployeeStockOptionMember 2015-01-01 2015-12-31 0000016875
cp:LongTermDebtDesignatedAsHedgeOfNetInvestmentMember 2016-12-31 0000016875
cp:NetInvestmentInUnitedStatesSubsidiariesMember 2016-12-31 0000016875
cp:NetInvestmentInUnitedStatesSubsidiariesMember 2017-12-31 0000016875
cp:LongTermDebtDesignatedAsHedgeOfNetInvestmentMember 2017-12-31 0000016875
us-gaap:ReclassificationOutOfAccumulatedOtherComprehensiveIncomeMember 2016-01-01 2016-12-31
0000016875 us-gaap:ReclassificationOutOfAccumulatedOtherComprehensiveIncomeMember 2017-01-01
2017-12-31 0000016875 us-gaap:AccumulatedTranslationAdjustmentMember 2017-12-31 0000016875
us-gaap:AccumulatedDefinedBenefitPlansAdjustmentMember 2016-12-31 0000016875
us-gaap:AccumulatedNetGainLossFromDesignatedOrQualifyingCashFlowHedgesMember 2016-12-31 0000016875
us-gaap:AccumulatedTranslationAdjustmentMember 2016-12-31 0000016875
us-gaap:AccumulatedTranslationAdjustmentMember 2017-01-01 2017-12-31 0000016875
us-gaap:AccumulatedNetGainLossFromDesignatedOrQualifyingCashFlowHedgesMember 2017-01-01 2017-12-31
0000016875 us-gaap:AccumulatedDefinedBenefitPlansAdjustmentMember 2015-12-31 0000016875
us-gaap:AccumulatedDefinedBenefitPlansAdjustmentMember 2017-12-31 0000016875
us-gaap:AccumulatedNetGainLossFromDesignatedOrQualifyingCashFlowHedgesMember 2016-01-01 2016-12-31
0000016875 us-gaap:AccumulatedDefinedBenefitPlansAdjustmentMember 2016-01-01 2016-12-31 0000016875

Edgar Filing: CANADIAN PACIFIC RAILWAY LTD/CN - Form 10-K

1



us-gaap:AccumulatedDefinedBenefitPlansAdjustmentMember 2017-01-01 2017-12-31 0000016875
us-gaap:AccumulatedTranslationAdjustmentMember 2016-01-01 2016-12-31 0000016875
us-gaap:AccumulatedNetGainLossFromDesignatedOrQualifyingCashFlowHedgesMember 2015-12-31 0000016875
us-gaap:AccumulatedNetGainLossFromDesignatedOrQualifyingCashFlowHedgesMember 2017-12-31 0000016875
us-gaap:AccumulatedTranslationAdjustmentMember 2015-12-31 0000016875 cp:FreightMember 2017-12-31
0000016875 cp:NonFreightMember 2017-12-31 0000016875 cp:FreightMember 2016-12-31 0000016875
cp:NonFreightMember 2016-12-31 0000016875 cp:ObicorailyardMember 2016-10-01 2016-12-31 0000016875
us-gaap:OfficeBuildingMember 2015-01-01 2015-03-31 0000016875 cp:ArbutusCorridorMember 2016-01-01
2016-03-31 0000016875 cp:DelawareandHudsonRailwayCompanyMember 2015-07-01 2015-09-30 0000016875
us-gaap:OfficeBuildingMember 2014-12-31 0000016875 cp:DelawareandHudsonRailwayCompanyMember
2015-09-18 2015-09-18 0000016875 us-gaap:SoftwareDevelopmentMember 2016-01-01 2016-12-31 0000016875
us-gaap:SoftwareDevelopmentMember 2015-01-01 2015-12-31 0000016875 us-gaap:SoftwareDevelopmentMember
2017-01-01 2017-12-31 0000016875 cp:RollingStockMember 2016-12-31 0000016875 cp:RollingStockMember
2017-12-31 0000016875 us-gaap:BuildingMember 2016-12-31 0000016875 us-gaap:BuildingMember 2017-12-31
0000016875 us-gaap:RailroadTransportationEquipmentMember 2016-12-31 0000016875
us-gaap:ComputerEquipmentMember 2016-12-31 0000016875
us-gaap:PropertyPlantAndEquipmentOtherTypesMember 2017-12-31 0000016875
us-gaap:RailroadTransportationEquipmentMember 2017-12-31 0000016875 us-gaap:ComputerEquipmentMember
2017-12-31 0000016875 us-gaap:PropertyPlantAndEquipmentOtherTypesMember 2016-12-31 0000016875
us-gaap:EquipmentTrustCertificateMember 2017-01-01 2017-12-31 0000016875
cp:FivePointFourOnePercentSeniorSecuredNotesMember 2017-01-01 2017-12-31 0000016875
us-gaap:EquipmentTrustCertificateMember 2017-12-31 0000016875
cp:OneYearPlusOneYearTermOutPortionMember 2017-12-31 0000016875
cp:FivePointFourOnePercentSeniorSecuredNotesMember 2017-12-31 0000016875 us-gaap:LetterOfCreditMember
2016-12-31 0000016875 us-gaap:CommercialPaperMember 2017-12-31 0000016875
cp:SixPointNineOnePercentSecuredEquipmentNotesMember 2017-12-31 0000016875
cp:SixPointNineOnePercentSecuredEquipmentNotesMember 2017-01-01 2017-12-31 0000016875
cp:OneYearPlusOneYearTermOutPortionMember 2017-06-23 2017-06-23 0000016875 cp:FiveYearPortionMember
2017-12-31 0000016875 us-gaap:LetterOfCreditMember 2017-12-31 0000016875 cp:FiveYearPortionMember
2017-06-23 2017-06-23 0000016875 us-gaap:RevolvingCreditFacilityMember 2016-12-31 0000016875
us-gaap:RevolvingCreditFacilityMember 2017-12-31 0000016875
cp:FourPointEightZeroZeroPercentThirtyYearNotesMember 2017-12-31 0000016875
cp:SevenPointTwoFiveZeroPercentTenYearNotesMember 2017-12-31 0000016875
cp:SevenPointTwoFiveZeroPercentTenYearNotesMember 2016-12-31 0000016875
cp:TwoPointNineZeroZeroPercentTenYearNotesMember 2017-01-01 2017-12-31 0000016875
cp:ThreePointSevenZeroZeroPercentTenYearSixMonthNotesMember 2017-12-31 0000016875
cp:SixPointNineOnePercentSecuredEquipmentNotesMember 2016-12-31 0000016875
cp:LongTermDebtBeforePerpetualConsolidatedDebentureStockMember 2017-12-31 0000016875
cp:FourPointEightZeroZeroPercentThirtyYearNotesMember 2016-12-31 0000016875
cp:SevenPointOneTwoFivePercentThirtyYearDebenturesMember 2017-12-31 0000016875
cp:FivePointNineFiveZeroPercentThirtyYearNotesMember 2017-12-31 0000016875
cp:FivePointSevenFiveZeroPercentThirtyYearDebenturesMember 2016-12-31 0000016875
cp:ThreePointSevenZeroZeroPercentTenYearSixMonthNotesMember 2017-01-01 2017-12-31 0000016875
cp:SixPointFiveZeroZeroPercentTenYearNotesMember 2017-12-31 0000016875
cp:FivePointOneZeroZeroPercentTenYearMediumTermNotesMember 2017-12-31 0000016875
cp:FourPointEightZeroZeroPercentTwentyYearNotesMember 2016-12-31 0000016875
cp:SixPointOneTwoFivePercentOneHundredYearNotesMember 2017-01-01 2017-12-31 0000016875
cp:ObligationsUnderCapitalLeasesOneMember 2017-01-01 2017-12-31 0000016875
cp:FourPointEightZeroZeroPercentThirtyYearNotesMember 2017-01-01 2017-12-31 0000016875
cp:SixPointFiveZeroZeroPercentTenYearNotesMember 2016-12-31 0000016875
cp:FivePointSevenFiveZeroPercentThirtyYearNotesMember 2016-12-31 0000016875

Edgar Filing: CANADIAN PACIFIC RAILWAY LTD/CN - Form 10-K

2



cp:FourPointFourFiveZeroPercentTwelvePointFiveYearNotesMember 2017-12-31 0000016875
cp:ObligationsUnderCapitalLeasesOneMember 2016-12-31 0000016875
cp:TwoPointNineZeroZeroPercentTenYearNotesMember 2016-12-31 0000016875
cp:SixPointFourFiveZeroPercentThirtyYearNotesMember 2016-12-31 0000016875
cp:SixPointTwoFiveZeroPercentTenYearMediumTermNotesMember 2017-01-01 2017-12-31 0000016875
cp:SixPointFourFiveZeroPercentThirtyYearNotesMember 2017-12-31 0000016875
cp:SevenPointOneTwoFivePercentThirtyYearDebenturesMember 2016-12-31 0000016875
cp:SixPointOneTwoFivePercentOneHundredYearNotesMember 2017-12-31 0000016875
cp:FivePointSevenFiveZeroPercentThirtyYearDebenturesMember 2017-12-31 0000016875
cp:FivePointSevenFiveZeroPercentThirtyYearNotesMember 2017-12-31 0000016875
cp:FivePointNineFiveZeroPercentThirtyYearNotesMember 2016-12-31 0000016875
cp:FourPointEightZeroZeroPercentTwentyYearNotesMember 2017-12-31 0000016875
cp:PerpetualConsolidatedDebentureStockOneMember 2017-12-31 0000016875
cp:FivePointOneZeroZeroPercentTenYearMediumTermNotesMember 2016-12-31 0000016875
cp:FivePointSevenFiveZeroPercentThirtyYearNotesMember 2017-01-01 2017-12-31 0000016875
cp:PerpetualConsolidatedDebentureStockTwoMember 2017-12-31 0000016875
cp:TwoPointNineZeroZeroPercentTenYearNotesMember 2017-12-31 0000016875
cp:SixPointTwoFiveZeroPercentTenYearMediumTermNotesMember 2017-12-31 0000016875
us-gaap:EquipmentTrustCertificateMember 2016-12-31 0000016875 cp:ObligationsUnderCapitalLeasesOneMember
2017-12-31 0000016875 cp:FourPointEightZeroZeroPercentTwentyYearNotesMember 2017-01-01 2017-12-31
0000016875 cp:ObligationsUnderCapitalLeasesTwoMember 2016-12-31 0000016875
cp:SevenPointOneTwoFivePercentThirtyYearDebenturesMember 2017-01-01 2017-12-31 0000016875
cp:ObligationsUnderCapitalLeasesTwoMember 2017-01-01 2017-12-31 0000016875
cp:ThreePointSevenZeroZeroPercentTenYearSixMonthNotesMember 2016-12-31 0000016875
cp:NinePointFourFiveZeroPercentThirtyYearDebenturesMember 2016-12-31 0000016875
cp:FourPointFourFiveZeroPercentTwelvePointFiveYearNotesMember 2016-12-31 0000016875
cp:PerpetualConsolidatedDebentureStockTwoMember 2017-01-01 2017-12-31 0000016875
cp:SevenPointTwoFiveZeroPercentTenYearNotesMember 2017-01-01 2017-12-31 0000016875
cp:FourPointFourFiveZeroPercentTwelvePointFiveYearNotesMember 2017-01-01 2017-12-31 0000016875
cp:FourPointFiveZeroZeroPercentTenYearNotesMember 2016-12-31 0000016875
cp:PerpetualConsolidatedDebentureStockOneMember 2016-12-31 0000016875
cp:SixPointTwoFiveZeroPercentTenYearMediumTermNotesMember 2016-12-31 0000016875
cp:NinePointFourFiveZeroPercentThirtyYearDebenturesMember 2017-12-31 0000016875
cp:FourPointFiveZeroZeroPercentTenYearNotesMember 2017-12-31 0000016875
cp:SixPointOneTwoFivePercentOneHundredYearNotesMember 2016-12-31 0000016875
cp:FivePointOneZeroZeroPercentTenYearMediumTermNotesMember 2017-01-01 2017-12-31 0000016875
cp:FourPointFiveZeroZeroPercentTenYearNotesMember 2017-01-01 2017-12-31 0000016875
cp:PerpetualConsolidatedDebentureStockOneMember 2017-01-01 2017-12-31 0000016875
cp:PerpetualConsolidatedDebentureStockTwoMember 2016-12-31 0000016875
cp:FivePointSevenFiveZeroPercentThirtyYearDebenturesMember 2017-01-01 2017-12-31 0000016875
cp:FivePointFourOnePercentSeniorSecuredNotesMember 2016-12-31 0000016875
cp:SixPointFiveZeroZeroPercentTenYearNotesMember 2017-01-01 2017-12-31 0000016875
cp:SixPointFourFiveZeroPercentThirtyYearNotesMember 2017-01-01 2017-12-31 0000016875
cp:FivePointNineFiveZeroPercentThirtyYearNotesMember 2017-01-01 2017-12-31 0000016875
cp:LongTermDebtBeforePerpetualConsolidatedDebentureStockMember 2016-12-31 0000016875
cp:ObligationsUnderCapitalLeasesTwoMember 2017-12-31

Edgar Filing: CANADIAN PACIFIC RAILWAY LTD/CN - Form 10-K

3


