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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The shares were issued pursuant to the SAExploration Holdings, Inc. 2013 Long-Term Incentive Plan (the "Plan") on July 22, 2016.
Pursuant to the terms of the Restructuring Support Agreement, dated as of June 13, 2016, among SAExploration Holdings, Inc., the
members of management identified therein and the supporting holders identified therein, all issued equity compensation shall vest and
convert into common shares immediately prior to the Closing Date and be treated as existing equity subject to dilution pursuant to the
Term Sheet (all terms as defined therein).

Each restricted stock unit issued pursuant to the Plan represents the right to receive, upon vesting, either (i) a share of Common Stock of
the Company or (ii) an amount of cash equal to the value of a share of the Company's Common Stock on the date of transfer. This
transaction represents the settlement of restricted stock units in shares of common stock on their accelerated vesting date.

Shares withheld by Registrant to satisfy the minimum statutory tax withholding requirements on vesting of restricted stock units. No
shares were sold.

Market price at end of market on the exercise date.

Seismic Management Holdings, Inc. ("Seismic Holdings") is a corporation formed under the laws of the Province of Alberta, Canada, and
is wholly owned by Seismic Management, LLP, which is an Alaska limited liability partnership controlled by the Reporting Person and
his wife, Sheri L. Beatty.

Pursuant to the terms of the Restructuring Support Agreement, dated as of June 13, 2016, among SAExploration Holdings, Inc., the
members of management identified therein and the supporting holders identified therein, all issued equity compensation shall vest and
convert into common shares immediately prior to the Closing Date and be treated as existing equity subject to dilution pursuant to the
Term Sheet (all terms as defined therein).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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Explanation of Responses:



