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(2,373
)

Financing activities

Proceeds from long-term borrowings
—

682

—

—

—

682
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Payments on long-term borrowings
—

(4
)

(4
)

(660
)

—

(668
)
Net change in short-term borrowings
—

—

—

(97
)

—

(97
)
Debt financing fees
(38
)

(40
)

—

—

—
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(78
)
Intercompany loan borrowings
—

486

—

—

(486
)

—

Intercompany loan payments
—

(242
)

—

—

242

—

Other, net
93

152

268

(54
)
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(458
)

1

Net cash provided by (used in) financing activities exclusive of vehicle programs
55

1,034

264

(811
)

(702
)

(160
)

Vehicle programs:

Proceeds from borrowings
—
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—

—

10,534

—

10,534

Payments on borrowings
—

—

—

(9,917
)

—

(9,917
)
Debt financing fees
—

(2
)

(1
)

(30
)

—

(33
)
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—

(2
)

(1
)

587

—

584

Net cash provided by (used in) financing activities
55

1,032

263

(224
)

(702
)

424

Effect of changes in exchange rates on cash and cash equivalents
—

—

—

(6
)

—
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(6
)
Net increase (decrease) in cash and cash equivalents
(255
)

(279
)

(2
)

159

—

(377
)
Cash and cash equivalents, beginning of period
257

513

3

138

—

911

Cash and cash equivalents, end of period
$
2

$
234

$
1
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$
297

$
—

$
534
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22.Selected Quarterly Financial Data—(unaudited)
Provided below are selected unaudited quarterly financial data for 2013 and 2012.
The earnings per share information is calculated independently for each quarter based on the weighted average
number of common stock and common stock equivalents outstanding, which may fluctuate, based on quarterly income
levels and market prices. Therefore, the sum of the quarters’ per share information may not equal the annual amount
presented on the Consolidated Statements of Operations.

2013
First (a) (b) Second (a) (c) Third (d) Fourth (a) (e)

Net revenues $1,691 $2,002 $2,395 $1,849
Net income (loss) (46 ) (28 ) 118 (28 )

Per share information:
Basic

Net income (loss) $(0.43 ) $(0.26 ) $1.09 $(0.26 )
Weighted average shares 107.7 108.4 108.3 107.1

Diluted
Net income (loss) $(0.43 ) $(0.26 ) $1.02 $(0.26 )
Weighted average shares 107.7 108.4 116.2 107.1

2012
First (a) (f) Second (g) Third (h) Fourth (a) (i)

Net revenues $1,623 $1,866 $2,170 $1,698
Net income (loss) (23 ) 79 280 (46 )

Per share information:
Basic

Net income (loss) $(0.22 ) $0.74 $2.62 $(0.43 )
Weighted average shares 105.9 106.7 106.8 106.9

Diluted
Net income (loss) $(0.22 ) $0.66 $2.38 $(0.43 )
Weighted average shares 105.9 121.9 118.0 106.9

___________

(a)
As the Company incurred a loss from continuing operations for this period, all outstanding stock options, restricted
stock units, stock warrants and issuable shares underlying convertible notes are anti-dilutive for such period.
Accordingly, basic and diluted weighted average shares outstanding are equal for such period.

(b)

Net income (loss) for first quarter 2013 includes $40 million ($39 million, net of tax) for costs related to the early
extinguishment of corporate debt, $10 million ($7 million, net of tax) in restructuring expenses, $8 million ($6
million, net of tax) for transaction-related costs primarily related to the integration of Avis Europe and the
acquisition of Zipcar, and $4 million ($3 million, net of tax) for amortization expense related to intangible assets
recognized in the acquisitions of Avis Europe and Zipcar.

(c)

Net income (loss) for second quarter 2013 includes $91 million ($56 million, net of tax) for costs related to the
early extinguishment of corporate debt, $19 million ($16 million, net of tax) for transaction-related costs primarily
related to the integration of Avis Europe and the acquisition and integration of Zipcar, $15 million ($10 million, net
of tax) in restructuring expenses and $6 million ($4 million, net of tax) for amortization expense related to
intangible assets recognized in the acquisitions of Avis Europe and Zipcar.

(d) Net income (loss) for third quarter 2013 includes a $10 million ($7 million, net of tax) for transaction-related costs
primarily related to the integration of Avis Europe and the acquisition of Payless, $14 million ($9 million, net of
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assets recognized in the acquisitions of Avis Europe and Zipcar and $33 million ($33 million, net of tax) for the
impairment of our equity-method investment in our Brazilian licensee.

(e)

Net income (loss) for fourth quarter 2013 includes $16 million ($14 million, net of tax) for the early
extinguishment of corporate debt, $22 million ($15 million, net of tax) in restructuring expenses, $14 million ($12
million, net of tax) for transaction-related costs primarily related to the integration of Avis Europe and Zipcar and
$7 million ($4 million, net of tax) for amortization expense related to intangible assets recognized in the
acquisitions of Avis Europe and Zipcar.

(f)

Net income (loss) for first quarter 2012 includes $27 million ($23 million, net of tax) for costs related to the early
extinguishment of corporate debt, $7 million ($5 million, net of tax) in restructuring expenses, $6 million ($5
million, net of tax) for transaction-related costs primarily related to the integration of the operations of Avis Europe
and $5 million ($4 million, net of tax) for amortization expense related to intangible assets recognized in the
acquisition of Avis Europe.

(g)

Net income (loss) for second quarter 2012 includes $23 million ($21 million, net of tax) for the early
extinguishment of corporate debt, $12 million ($8 million, net of tax) in restructuring expenses, $4 million ($2
million, net of tax) of transaction-related costs primarily related to the integration of the operations of Avis Europe
and $3 million ($2 million, net of tax) for amortization expense related to intangible assets recognized in the
acquisition of Avis Europe.

(h)

Net income (loss) for third quarter 2012 includes a $128 million non-cash income tax benefit for pre-2007 taxes,
$11 million ($10 million, net of tax) of transaction-related costs primarily related to the integration of the
operations of Avis Europe, $7 million ($5 million, net of tax) in restructuring expenses, $4 million ($3 million, net
of tax) for amortization expense related to intangible assets recognized in the acquisition of Avis Europe, and $2
million ($1 million, net of tax) for the early extinguishment of corporate debt.

(i)

Net income (loss) for fourth quarter 2012 includes $23 million ($16 million, net of tax) for the early extinguishment
of corporate debt, $13 million ($13 million, net of tax) of transaction-related costs primarily related to the
integration of Avis Europe, $12 million ($9 million, net of tax) in restructuring expenses and $4 million ($2
million, net of tax) for amortization expense related to intangible assets recognized in the Avis Europe acquisition.

23.Subsequent Events

In February 2014, the Company’s Avis Budget Rental Car Funding subsidiary issued approximately $675 million in
five-year asset-backed notes with a weighted average interest rate of 2.60%. The proceeds from the borrowings will
provide funds for the repayment of maturing vehicle-backed debt and the acquisition of rental cars in the United
States.
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Schedule II – Valuation and Qualifying Accounts
(in millions)

Description
Balance at
Beginning
of Period

Expensed Other
Adjustments Deductions Balance at End

of Period

Allowance for Doubtful Accounts:
Year Ended December 31,
2013 $40 $15 $10 $(15 ) $50
2012 21 27 — (8 ) 40
2011 16 9 — (4 ) 21

Tax Valuation Allowance:
Year Ended December 31,
2013 (a) $298 $27 $22 $— $347
2012 273 25 — — 298
2011 (a) 192 16 65 — 273
__________
(a) For 2013 and 2011, other adjustments relate to the acquisition of Zipcar and Avis Europe, respectively.
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EXHIBIT
NO. DESCRIPTION

2.1
Separation and Distribution Agreement by and among Cendant Corporation*, Realogy Corporation,
Wyndham Worldwide Corporation and Travelport Inc., dated as of July 27, 2006 (Incorporated by
reference to Exhibit 2.1 to the Company’s Current Report on Form 8-K dated August 1, 2006).

2.2

Letter Agreement dated August 23, 2006 related to the Separation and Distribution Agreement by and
among Realogy Corporation, Cendant Corporation*, Wyndham Worldwide Corporation and Travelport
Inc. dated as of July 27, 2006 (Incorporated by reference to Exhibit 2.2 to the Company’s Quarterly
Report on Form 10-Q for the period ended June 30, 2007, dated August 8, 2007).

3.1 Amended and Restated Certificate of Incorporation of Avis Budget Group, Inc. (Incorporated by
reference to Exhibit 3.1 to the Company’s Current Report on Form 8-K dated September 5, 2006).

3.2 Amended and Restated Bylaws of Avis Budget Group, Inc. (as of November 5, 2009) (Incorporated by
reference to Exhibit 3.2 to the Company’s Current Report on Form 8-K dated November 5, 2009).

4.1
Indenture dated as of October 13, 2009, by and between Avis Budget Group, Inc. and The Bank of Nova
Scotia Trust Company of New York, as Trustee (Incorporated by reference to Exhibit 4.1 to the
Company’s Current Report on Form 8-K dated October 13, 2009).

4.2

Indenture dated as of October 15, 2010 among Avis Budget Car Rental, LLC and Avis Budget Finance,
Inc., as Issuers, the Guarantors from time to time parties thereto and The Bank of Nova Scotia Trust
Company of New York as Trustee (Incorporated by reference to Exhibit 4.1 to the Company’s Current
Report on Form 8-K dated October 18, 2010).

4.2(a)

Supplemental Indenture, dated as of June 30, 2011, to the Indenture dated as of October 15, 2010 among
Avis Budget Car Rental, LLC and Avis Budget Finance, Inc., as Issuers, the Guarantors from time to
time parties thereto and The Bank of Nova Scotia Trust Company of New York as Trustee. (Incorporated
by reference to Exhibit 4.8(b) to Avis Budget Car Rental, LLC and Avis Budget Finance, Inc.’s
Registration Statement on Form S-4, Registration No. 333-17490, dated October 25, 2011).

4.2(b)

Supplemental Indenture, dated as of June 21, 2013, to the Indenture, dated as of October 15, 2010, by
and among Avis Budget Car Rental, LLC and Avis Budget Finance, Inc., as Issuers, the Guarantors from
time to time parties thereto and The Bank of Nova Scotia Trust Company of New York as Trustee
(Incorporated by reference to Exhibit 4.6(c) to Avis Budget Car Rental, LLC and Avis Budget Finance,
Inc.’s Registration Statement on Form S-4, Registration No. 333-189524, dated June 21, 2013).

4.3 Form of 8.25% Senior Notes Due 2019 (Incorporated by reference to Exhibit 4.2 to the Company’s
Current Report on Form 8-K dated October 18, 2010).

4.4
Indenture dated as of October 3, 2011 between AE Escrow Corporation and The Bank of Nova Scotia
Trust Company of New York as Trustee (Incorporated by reference to Exhibit 4.2 to the Company’s
Current Report on Form 8-K dated October 14, 2011).

4.4(a)

Supplemental Indenture dated as of October 10, 2011 among Avis Budget Car Rental, LLC, Avis Budget
Finance, Inc., Avis Budget Group, Inc., Avis Budget Holdings, LLC, and the other guarantors party
thereto and The Bank of Nova Scotia Trust Company of New York, as trustee (Incorporated by reference
to Exhibit 4.1 to the Company’s Current Report on Form 8-K dated October 14, 2011).

4.4(b)

Supplemental Indenture, dated as of June 21, 2013, to the Indenture, dated as of October 3, 2011, by and
among Avis Budget Car Rental, LLC and Avis Budget Finance, Inc., as Issuers (successors to AE
Escrow Corporation ), the Guarantors from time to time parties thereto and The Bank of Nova Scotia
Trust Company of New York as Trustee (Incorporated by reference to Exhibit 4.7(c) to Avis Budget Car
Rental, LLC and Avis Budget Finance, Inc.’s Registration Statement on Form S-4, Registration No.
333-189524, dated June 21, 2013).

4.5 Form of 9.75% Senior Notes Due 2020 (Incorporated by reference to Exhibit 4.2 to the Company’s
Current Report on Form 8-K dated October 5, 2011).

4.6 Indenture dated as of November 8, 2012 among Avis Budget Car Rental, LLC and Avis Budget Finance,
Inc., as Issuers, the Guarantors from time to time parties thereto and The Bank of Nova Scotia Trust
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Company of New York as Trustee (Incorporated by reference to Exhibit 4.1 to the Company’s Current
Report on Form 8-K dated November 13, 2012).

4.6(a)

Supplemental Indenture, dated as of June 21, 2013, to the Indenture, dated as of November 8, 2012, by
and among Avis Budget Car Rental, LLC and Avis Budget Finance, Inc., as Issuers, the Guarantors from
time to time parties thereto and The Bank of Nova Scotia Trust Company of New York as Trustee
(Incorporated by reference to Exhibit 4.9(b) to Avis Budget Car Rental, LLC and Avis Budget Finance,
Inc.’s Registration Statement on Form S-4, Registration No. 333-189524, dated June 21, 2013).

4.7 Form of 4.875% Senior Notes Due 2017 (Incorporated by reference to Exhibit 4.2 to the Company’s
Current Report on Form 8-K dated November 13, 2012).

4.8

Indenture dated as of March 7, 2013 among Avis Budget Finance, plc, as Issuer, the Guarantors from
time to time parties thereto, Bank of Nova Scotia Trust Company of New York as Trustee and Citibank,
N.A., London Branch, as paying agent and note registrar (Incorporated by reference to Exhibit 4.1 to the
Company’s Current Report on Form 8-K dated March 11, 2013).
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4.8(a)

Supplemental Indenture, dated as of June 21, 2013, to the Indenture, dated as of March 7, 2013, by and
among Avis Budget Finance plc, as Issuer, the Guarantors from time to time parties thereto and The
Bank of Nova Scotia Trust Company of New York as Trustee (Incorporated by reference to Exhibit
4.11(b) to Avis Budget Car Rental, LLC and Avis Budget Finance, Inc.’s Registration Statement on Form
S-4, Registration No. 333-189524,dated June 21, 2013).

4.9 Form of 6.0% Senior Notes Due 2021 (Incorporated by reference to Exhibit 4.2 to the Company’s Current
Report on Form 8-K dated March 11, 2013).

4.10

Indenture, dated as of April 3, 2013, among Avis Budget Car Rental, LLC and Avis Budget Finance,
Inc., as Issuers, the Guarantors from time to time parties thereto and The Bank of Nova Scotia Trust
Company of New York as Trustee (Incorporated by reference to Exhibit 4.1 to the Company’s Current
Report on Form 8-K dated April 8, 2013).

4.10(a)

Supplemental Indenture, dated as of June 21, 2013, to the Indenture, dated as of April 3, 2013, by and
among Avis Budget Finance plc, as Issuer, the Guarantors from time to time parties thereto and The
Bank of Nova Scotia Trust Company of New York as Trustee (Incorporated by reference to Exhibit
4.12(b) to Avis Budget Car Rental, LLC and Avis Budget Finance, Inc.’s Registration Statement on Form
S-4, Registration No. 333-189524, dated June 21, 2013).

4.11 Form of 5.50% Senior Notes due 2023 (Incorporated by reference to Exhibit 4.2 to the Company’s
Current Report on Form 8-K dated April 8, 2013).

4.12

Indenture dated as of November 25, 2013 among Avis Budget Car Rental, LLC and Avis Budget
Finance, Inc., as Issuers, the Guarantors from time to time parties thereto and Deutsche Bank Trust
Company Americas as Trustee (Incorporated by reference to Exhibit 4.1 to the Company’s Current Report
on Form 8-K dated December 2, 2013).

4.13 Form of Floating Rate Senior Notes Due 2017 (Incorporated by reference to Exhibit 4.2 to the Company’s
Current Report on Form 8-K dated December 2, 2013).

10.1
Amended and Restated Employment Agreement between Avis Budget Group, Inc. and Ronald L. Nelson
(Incorporated by reference to Exhibit 10.1 to the Company’s Current Report on Form 8-K dated January
29, 2010).†

10.2
Amended and Restated Employment Agreement between Avis Budget Group, Inc. and David B.
Wyshner (Incorporated by reference to Exhibit 10.1 to the Company’s Current Report on Form 8-K dated
January 27, 2012).†

10.3
Agreement between Avis Budget Group, Inc. and Larry D. De Shon dated December 19, 2008
(Incorporated by reference to Exhibit 10.5 to the Company’s Current Report on Form 8-K dated
December 31, 2008).†

10.3(a) Amendment dated January 22, 2014 to Agreement between Avis Budget Group, Inc. and Larry D. De
Shon dated December 19, 2008.†

10.4
Agreement between Avis Budget Group, Inc. and Patric T. Siniscalchi dated December 19, 2008
(Incorporated by reference to Exhibit 10.6 to the Company’s Annual Report on Form 10-K for the year
ended December 31, 2008, dated February 26, 2009).†

10.4(a) Amendment dated January 23, 2014 to Agreement between Avis Budget Group, Inc. Patric T. Siniscalchi
dated December 19, 2008.†

10.5
Agreement between Avis Budget Group, Inc. and Thomas Gartland dated April 21, 2008 (Incorporated
by reference to Exhibit 10.7(a) to the Company’s Annual Report on Form 10-K for the year ended
December 31, 2009 dated February 23, 2010).†

10.5(a)
Agreement between Avis Budget Group, Inc. and Thomas Gartland dated December 19, 2008
(Incorporated by reference to Exhibit 10.7(b) to the Company’s Annual Report on Form 10-K for the year
ended December 31, 2009, dated February 24, 2010).†

10.5(b) Amendment dated January 21, 2014 to Agreement between Avis Budget Group, Inc. and Thomas
Gartland dated December 19, 2008.†

10.6
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Form of Avis Budget Group, Inc. Severance Agreement (Incorporated by reference to Exhibit 10.8 to the
Company’s Annual Report on Form 10-K for the year ended December 31, 2009, dated February 24,
2010).†

10.7 1997 Stock Option Plan (Incorporated by reference to Exhibit 10.23 to the Company’s Quarterly Report
on Form 10-Q for the quarterly period ended April 30, 1997, dated June 16, 1997).†

10.7(a)
Amendment to 1997 Stock Option Plan dated January 3, 2001 (Incorporated by reference to
Exhibit 10.11(b) to the Company’s Annual Report on Form 10-K for the year ended December 31, 2000,
dated March 29, 2001).†

10.7(b)
Amendment to 1997 Stock Option Plan dated March 19, 2002 (Incorporated by reference to
Exhibit 10.11(c) to the Company’s Annual Report on Form 10-K for the year ended December 31, 2002,
dated March 5, 2003).†

10.7(c)
Amendment to 1997 Stock Option Plan dated December 2011 (Incorporated by reference to Exhibit
10.10(d) to the Company’s Annual Report on Form 10-K for the year ended December 31, 2011, dated
February 29, 2012).†

10.8
Avis Budget Group, Inc. Amended and Restated 2007 Equity and Incentive Plan (Incorporated by
reference to Annex A to the Company’s Definitive Proxy Statement on Schedule 14A, dated April 17,
2012).†

10.9
1997 Stock Incentive Plan (Incorporated by reference to Appendix E to the Joint Proxy Statement/
Prospectus included as part of the Company’s Registration Statement on Form S-4, Registration
No. 333-34517, dated August 28, 1997).†
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10.9(a)
Amendment to 1997 Stock Incentive Plan dated March 27, 2000 (Incorporated by reference to Exhibit
10.12(b) to the Company’s Annual Report on Form 10-K for the year ended December 31, 2000 dated
March 29, 2001).†

10.9(b)
Amendment to 1997 Stock Incentive Plan dated March 28, 2000 (Incorporated by reference to Exhibit
10.12(c) to the Company’s Annual Report on Form 10-K for the year ended December 31, 2000 dated
March 29, 2001).†

10.9(c)
Amendment to 1997 Stock Incentive Plan dated January 3, 2001 (Incorporated by reference to Exhibit
10.12(d) to the Company’s Annual Report on Form 10-K for the year ended December 31, 2000 dated
March 29, 2001).†

10.10 Amendment to Certain Stock Plans (Incorporated by reference to Exhibit 10.16(c) to the Company’s
Annual Report on Form 10-K for the year ended December 31, 2003 dated March 5, 2003).†

10.11 Amendment to Various Equity-Based Plans (Incorporated by reference to Exhibit 10.16 to the Company’s
Annual Report on Form 10-K for the year ended December 31, 2005 dated March 1, 2006).†

10.12 Avis Budget Group, Inc. Employee Stock Purchase Plan (Incorporated by reference to Exhibit 10.2 to the
Company’s Current Report on Form 8-K dated June 18, 2009).†

10.12(a)
Amendment No. 1 to the Avis Budget Group, Inc. Employee Stock Purchase Plan (Incorporated by
reference to Exhibit 10.17(b) to Avis Budget Car Rental, LLC and Avis Budget Finance, Inc.’s
Registration Statement on Form S-4, Registration No. 333-17490, dated October 25, 2011).†

10.13
Form of Award Agreement-Restricted Stock Units (Incorporated by reference to Exhibit 10.17(a) to the
Company’s Annual Report on Form 10-K for the year ended December 31, 2011, dated February 29,
2012).†

10.14 Form of Award Agreement-Stock Appreciation Rights (Incorporated by reference to Exhibit 10.2 to the
Company’s Current Report on Form 8-K dated August 4, 2006).†

10.15
Form of Award Agreement-Stock Options (Incorporated by reference to Exhibit 10.15(c) to the
Company’s Annual Report on Form 10-K for the year ended December 31, 2008, dated February 26,
2009).†

10.16
Form of Award Agreement-Stock Options (Incorporated by reference to Exhibit 10.15(d) to the
Company’s Annual Report on Form 10-K for the year ended December 31, 2008, dated February 26,
2009).†

10.17 Form of Other Stock or Cash-Based Award Agreement (Incorporated by reference to Exhibit 10.4 to the
Company’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2009, dated August 6, 2009).†

10.18
Avis Budget Group, Inc. Non-Employee Directors Deferred Compensation Plan, amended and restated as
of January 1, 2013 (Incorporated by reference to Exhibit 10.20 to the Company’s Annual Report on Form
10-K for the year ended December 31, 2012 dated February 21, 2013).†

10.19
Avis Budget Group, Inc. Deferred Compensation Plan, amended and restated as of November 1, 2008
(Incorporated by reference to Exhibit 10.17 to the Company’s Annual Report on Form 10-K for the year
ended December 31, 2008, dated February 26, 2009).†

10.20
Avis Budget Group, Inc. Savings Restoration Plan, amended and restated as of November 1, 2008
(Incorporated by reference to Exhibit 10.18 to the Company’s Annual Report on Form 10-K for the year
ended December 31, 2008, dated February 26, 2009).†

10.21
Amended and Restated Equalization Benefit Plan (Incorporated by reference to Exhibit 10.59 to the
Company’s Annual Report on Form 10-K for the year ended December 31, 2007, dated February 29,
2008).†

10.22 Avis Rent A Car System, LLC Pension Plan (Incorporated by reference to Exhibit 10.20 to the
Company’s Annual Report on Form 10-K for the year ended December 31, 2008).†

10.23

Asset and Stock Purchase Agreement by and among Budget Group, Inc. and certain of its Subsidiaries,
Cendant Corporation* and Cherokee Acquisition Corporation dated as of August 22, 2002 (Incorporated
by reference to Exhibit 10.71 to the Company’s Annual Report on Form 10-K/A for the year ended
December 31, 2001 dated November 4, 2002).
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10.23(a)

First Amendment to Asset and Stock Purchase Agreement by and among Budget Group, Inc. and certain
of its Subsidiaries, Cendant Corporation* and Cherokee Acquisition Corporation dated as of September
10, 2002 (Incorporated by reference to Exhibit 10.72 to the Company’s Annual Report on Form 10-K/A
for the year ended December 31, 2001 dated November 4, 2002).

10.24
Separation Agreement, dated as of January 31, 2005, by and between Cendant Corporation* and PHH
Corporation (Incorporated by reference to Exhibit 10.3 to the Company’s Current Report on Form 8-K
dated February 4, 2005).

10.25
Tax Sharing Agreement, dated as of January 31, 2005, by and among Cendant Corporation*, PHH
Corporation and certain affiliates of PHH Corporation named therein (Incorporated by reference to
Exhibit 10.4 to the Company’s Current Report on Form 8-K dated February 4, 2005).††

10.26 Cendant Corporation* Officer Personal Financial Services Policy (Incorporated by reference to Exhibit
10.3 of the Company’s Current Report on Form 8-K dated January 26, 2005).

10.27
Purchase Agreement, dated as of June 30, 2006, by and among the Company, Travelport Inc. and TDS
Investor LLC (Incorporated by reference to Exhibit 10.1 to the Company’s Current Report on Form 8-K
dated June 30, 2006).

10.28
Transition Services Agreement among Cendant Corporation*, Realogy Corporation, Wyndham
Worldwide Corporation and Travelport Inc., dated as of July 27, 2006 (Incorporated by reference to
Exhibit 10.1 to the Company’s Current Report on Form 8-K dated August 1, 2006).
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10.29
Tax Sharing Agreement among Cendant Corporation*, Realogy Corporation, Wyndham Worldwide
Corporation and Travelport Inc., dated as of July 28, 2006 (Incorporated by reference to Exhibit 10.1 to
the Company’s Current Report on Form 8-K dated August 1, 2006).

10.29(a)

Amendment to the Tax Sharing Agreement, dated July 28, 2006, among Avis Budget Group, Inc.,
Realogy Corporation, Wyndham Worldwide Corporation and Travelport Inc. (Incorporated by reference
to Exhibit 10.4 to the Company’s Quarterly Report on Form 10-Q for the quarterly period ended June 30,
2008 dated August 7, 2008).

10.30

Purchase Agreement by and among Cendant Corporation*, Affinity Acquisition, Inc. and Affinity
Acquisition Holdings, Inc. dated as of July 26, 2005 (Incorporated by reference to Exhibit 10.2 to the
Company’s Quarterly Report on Form 10-Q for the quarterly period ended September 30, 2005 dated
November 2, 2005).

10.30(a)

Amendment No. 1 dated as of October 17, 2005 to the Purchase Agreement dated as of July 26, 2005 by
and among Cendant Corporation*, Affinity Acquisition, Inc. (now known as Affinion Group, Inc.) and
Affinity Acquisition Holdings, Inc. (now known as Affinion Group Holdings, Inc.) (Incorporated by
reference to Exhibit 10.3 to the Company’s Quarterly Report on Form 10-Q for the quarterly period ended
September 30, 2005 dated November 2, 2005).

10.31
Agreement dated October 1, 2012 between Avis Budget Car Rental, LLC and General Motors
(Incorporated by reference to Exhibit 10.1 to the Company’s Current Report on Form 8-K dated October
5, 2012).††

10.32
Agreement dated August 23, 2013 between Avis Budget Car Rental, LLC and General Motors
(Incorporated by reference to Exhibit 10.1 to the Company’s Current Report on Form 8-K dated August 7,
2013).††

10.33
Avis Budget Car Rental 2013 Model Year Program Letter dated November 7, 2012 between Avis Budget
Car Rental, LLC and Ford Motor Company (Incorporated by reference to Exhibit 10.2 to the Company’s
Current Report on Form 8-K dated November 13, 2012).††

10.34
Avis Budget Car Rental 2014 Model Year Program Letter dated October 26, 2013 between Avis Budget
Car Rental, LLC and Ford Motor Company (Incorporated by reference to Exhibit 10.1 to the Company’s
Current Report on Form 8-K dated October 31, 2013).††

10.35

Second Amended and Restated Base Indenture, dated as of June 3, 2004, among Cendant Rental Car
Funding (AESOP) LLC***, as Issuer, and The Bank of New York, as Trustee (Incorporated by reference
to Exhibit 10.7 to the Company’s Quarterly Report on Form 10-Q for the quarterly period ended June 30,
2004, dated August 2, 2004).

10.35(a)

Supplemental Indenture No. 1, dated as of December 23, 2005, among Cendant Rental Car Funding
(AESOP) LLC***, as Issuer, and The Bank of New York, as Trustee, to the Second Amended and
Restated Base Indenture, dated as of June 3, 2004 (Incorporated by reference to Exhibit 10.1 to the
Company’s Current Report on Form 8-K dated January 20, 2006).

10.35(b)

Supplemental Indenture No. 2, dated as of May 9, 2007, among Avis Budget Rental Car Funding
(AESOP) LLC, as Issuer, and The Bank of New York Trust Company, N.A. (as successor in interest to
The Bank of New York), as Trustee, to the Second Amended and Restated Base Indenture, dated as of
June 3, 2004 (Incorporated by reference to Exhibit 10.6 the Company Form 10-Q for the quarterly period
ended June 30, 2007, dated August 8, 2007).

10.35(c)

Supplemental Indenture No. 3, dated as of August 16, 2013, among Avis Budget Rental Car Funding
(AESOP) LLC, as Issuer, and The Bank of New York Trust Company, N.A. (as successor in interest to
The Bank of New York), as Trustee, to the Second Amended and Restated Base Indenture, dated as of
June 3, 2004.

10.36 Second Amended and Restated Loan Agreement, dated as of June 3, 2004, among AESOP Leasing L.P.,
as Borrower, Quartx Fleet Management, Inc., as a Permitted Nominee, PV Holding Corp., as a Permitted
Nominee, and Cendant Rental Car Funding (AESOP) LLC***, as Lender (Incorporated by reference to
Exhibit 10.8 to the Company’s Quarterly Report on Form 10-Q for the quarterly period ended June 30,
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2004, dated August 2, 2004).

10.36(a)

First Amendment, dated as of December 23, 2005, among AESOP Leasing L.P., as Borrower, Quartx
Fleet Management, Inc., as a Permitted Nominee, PV Holding Corp., as a Permitted Nominee, and
Cendant Rental Car Funding (AESOP) LLC***, as Lender, to the Second Amended and Restated Loan
Agreement, dated as of June 3, 2004 (Incorporated by reference to Exhibit 10.2 to the Company’s Current
Report on Form 8-K dated January 20, 2006).

10.36(b)

Second Amendment, dated as of May 9, 2007, among AESOP Leasing L.P., as Borrower, PV Holding
Corp., as a Permitted Nominee, Quartx Fleet Management, Inc., as a Permitted Nominee, and Avis
Budget Rental Car Funding (AESOP) LLC, as Lender, to the Second Amended and Restated Loan
Agreement, dated as of June 3, 2004 (Incorporated by reference to Exhibit 10.8 the Company Form 10-Q
for the quarterly period ended June 30, 2007, dated August 8, 2007).

10.36(c)

Third Amendment, dated as of August 16, 2013, among AESOP Leasing L.P., as Borrower, PV Holding
Corp., as a Permitted Nominee, Quartx Fleet Management, Inc., as a Permitted Nominee, and Avis
Budget Rental Car Funding (AESOP) LLC, as Lender, to the Second Amended and Restated Loan
Agreement, dated as of June 3, 2004.

10.37

Amended and Restated Loan Agreement, dated as of June 3, 2004, among AESOP Leasing L.P., as
Borrower, and Cendant Rental Car Funding (AESOP) LLC***, as Lender (Incorporated by reference to
Exhibit 10.29(a) to the Company’s Annual Report on Form 10-K for the year ended December 31, 2006,
dated March 1, 2007).

10.37(a)

First Amendment, dated as of December 23, 2005, among AESOP Leasing L.P., as Borrower, and
Cendant Rental Car Funding (AESOP) LLC***, as Lender, to the Amended and Restated Loan
Agreement, dated as of June 3, 2004 (Incorporated by reference to Exhibit 10.29(b) to the Company’s
Annual Report on Form 10-K for the year ended December 31, 2006, dated March 1, 2007).
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10.37(b)

Second Amendment, dated as of the May 9, 2007, among AESOP Leasing L.P., as Borrower, and Avis
Budget Rental Car Funding (AESOP) LLC, as Lender, to the Amended and Restated Loan Agreement,
dated as of June 3, 2004 (Incorporated by reference to Exhibit 10.7 the Company Form 10-Q for the
quarterly period ended June 30, 2007, dated August 8, 2007).

10.37(c)
Third Amendment, dated as of August 16, 2013, among AESOP Leasing L.P., as Borrower, and Avis
Budget Rental Car Funding (AESOP) LLC, as Lender, to the Amended and Restated Loan Agreement,
dated as of June 3, 2004.

10.38

Second Amended and Restated Master Motor Vehicle Operating Lease Agreement, dated as of June 3,
2004, among AESOP Leasing L.P., as Lessor, and Cendant Car Rental Group, Inc.**, as Lessee and as
Administrator (Incorporated by reference to Exhibit 10.9 to the Company’s Quarterly Report on Form
10-Q for the quarterly period ended June 30, 2004, dated August 2, 2004).

10.38(a)

First Amendment, dated December 23, 2005, among AESOP Leasing L.P., as Lessor, and Cendant Car
Rental Group, Inc.**, as Lessee and as Administrator, to the Second Amended and Restated Master
Motor Vehicle Operating Lease Agreement, dated as of December 23, 2005 (Incorporated by reference to
Exhibit 10.3 to the Company’s Current Report on Form 8-K dated January 20, 2006).

10.38(b)

Third Amendment, dated as of May 9, 2007, among AESOP Leasing L.P., as Lessor and Avis Budget
Car Rental, LLC, as Lessee and as the Administrator, to the Second Amended and Restated Master
Motor Vehicle Operating Lease Agreement, dated as of June 3, 2004 (Incorporated by reference to
Exhibit 10.9 the Company Form 10-Q for the quarterly period ended June 30, 2007, dated August 8,
2007).

10.38(c)
Fourth Amendment, dated as of August 16, 2013, among AESOP Leasing L.P., as Lessor and Avis
Budget Car Rental, LLC, as Lessee and as the Administrator, to the Second Amended and Restated
Master Motor Vehicle Operating Lease Agreement, dated as of June 3, 2004.

10.39

Amended and Restated Master Motor Vehicle Finance Lease Agreement, dated as of June 3, 2004,
among AESOP Leasing L.P., as Lessor, Cendant Car Rental Group, Inc.**, as Lessee, as Administrator
and as Finance Lease Guarantor, Avis Rent A Car System, Inc.****, as Lessee, and Budget Rent A Car
System, Inc., as Lessee (Incorporated by reference to Exhibit 10.30(a) to the Company’s Annual Report
on Form 10-K for the year ended December 31, 2006, dated March 1, 2007).

10.39(a)

First Amendment, dated as of December 23, 2005, among AESOP Leasing L.P., as Lessor, Cendant Car
Rental Group, Inc.**, as Lessee, as Administrator and as Finance Lease Guarantor, Avis Rent A Car
System, Inc.****, as Lessee, and Budget Rent A Car System, Inc., as Lessee, to the Amended and
Restated Master Motor Vehicle Finance Lease Agreement, dated as of June 3, 2004 (Incorporated by
reference to Exhibit 10.30(b) to the Company’s Annual Report on Form 10-K for the year ended
December 31, 2006, dated March 1, 2007).

10.39(b)

Third Amendment, dated as of May 9, 2007, among AESOP Leasing L.P., as Lessor, Avis Budget Car
Rental, LLC, as Lessee, as Administrator and as Finance Lease Guarantor, Avis Rent A Car System,
LLC, as Lessee, and Budget Rent A Car System, Inc., as Lessee, to the Amended and Restated Master
Motor Vehicle Finance Lease Agreement, dated as of June 3, 2004 (Incorporated by reference to Exhibit
10.11 the Company Form 10-Q for the quarterly period ended June 30, 2007, dated August 8, 2007).

10.39(c)

Fourth Amendment, dated as of August 16, 2013, among AESOP Leasing L.P., as Lessor, Avis Budget
Car Rental, LLC, as Lessee, as Administrator and as Finance Lease Guarantor, Avis Rent A Car System,
LLC, as Lessee, and Budget Rent A Car System, Inc., as Lessee, to the Amended and Restated Master
Motor Vehicle Finance Lease Agreement, dated as of June 3, 2004.

10.40
AESOP I Operating Sublease Agreement dated as of March 26, 2013 between Zipcar, Inc. and Avis
Budget Car Rental, LLC (Incorporated by reference to Exhibit 10.2 to the Company’s Quarterly Report on
Form 10-Q for the quarterly period ended March 31, 2013 dated May 8, 2013).

10.41 Second Amended and Restated Administration Agreement, dated as of June 3, 2004, among Cendant
Rental Car Funding (AESOP) LLC***, AESOP Leasing L.P., AESOP Leasing Corp. II, Avis Rent A Car
System, Inc.****, Budget Rent A Car System, Inc., Cendant Car Rental Group, Inc.** and The Bank of
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New York, as Trustee (Incorporated by reference to Exhibit 10.34 to the Company’s Annual Report on
Form 10-K for the year ended December 31, 2005, dated March 1, 2006).

10.41(a)

First Amendment, dated as of August 16, 2013, among Avis Budget Rental Car Funding (AESOP) LLC,
AESOP Leasing L.P., AESOP Leasing Corp. II, Avis Rent A Car System, LLC, Budget Rent A Car
System, Inc. and Avis Budget Car Rental, LLC, as Administrator, to the Second Amended and Restated
Administration Agreement dated as of June 3, 2004.

10.42

Assignment and Assumption Agreement dated as of June 3, 2004, among Avis Rent A Car System,
Inc.****, Avis Group Holdings, Inc.***** and Cendant Car Rental Group, Inc.** (Incorporated by
reference to Exhibit 10.35 to the Company’s Annual Report on Form 10-K for the year ended
December 31, 2005, dated March 1, 2006).

10.43

Series 2010-3 Supplement, dated as of March 23, 2010, among Avis Budget Car Rental Funding
(AESOP) LLC and The Bank of New York Mellon Trust Company, N.A., as trustee and as Series 2010-3
Agent (Incorporated by reference to Exhibit 10.2 to Avis Budget Group’s Current Report on Form 8-K
dated March 11, 2010).

10.44

Series 2010-4 Supplement, dated as of October 28, 2010, among Avis Budget Rental Car Funding
(AESOP) LLC and The Bank of New York Mellon Trust Company, N.A., as trustee and as Series 2010-4
Agent (Incorporated by reference to Exhibit 10.3 to the Company’s Current Report on Form 8-K, dated
October 28, 2010).

10.45

Series 2010-5 Supplement, dated as of October 28, 2010, among Avis Budget Rental Car Funding
(AESOP) LLC and The Bank of New York Mellon Trust Company, N.A., as trustee and Series 2010-5
Agent (Incorporated by reference to Exhibit 10.4 to the Company’s Current Report on Form 8-K, dated
October 28, 2010).
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10.45(a)

Second Amended and Restated Series 2010-6 Supplement, dated as of November 5, 2013, by and among
Avis Budget Rental Car Funding (AESOP) LLC, as Issuer, Avis Budget Car Rental, LLC, as
Administrator, JPMorgan Chase Bank, N.A., as Administrative Agent, the Non-Conduit Purchasers, the
CP Conduit Purchasers, the APA Banks and the Funding Agents named therein and The Bank of New
York Mellon Trust Company, N.A., as Trustee and as Series 2010-6 Agent (Incorporated by reference to
Exhibit 10.1 to the Company’s Current Report on Form 8-K, dated November 7, 2013).

10.46

Series 2011-1 Supplement, dated as of May 3, 2011, between Avis Budget Rental Car Funding (AESOP)
LLC and The Bank of New York Mellon Trust Company, N.A., as trustee and as Series 2011-1 Agent
(Incorporated by reference to Exhibit 10.3 to the Company’s Current Report on Form 8-K dated May 6,
2011).

10.47

Series 2011-2 Supplement, dated as of May 3, 2011, between Avis Budget Rental Car Funding (AESOP)
LLC and The Bank of New York Mellon Trust Company, N.A., as trustee and Series 2011-2 Agent
(Incorporated by reference to Exhibit 10.4 to the Company’s Current Report on Form 8-K dated May 6,
2011).

10.48

Amended and Restated Series 2011-3 Supplement, dated as of September 9, 2013, between Avis Budget
Rental Car Funding (AESOP) LLC and The Bank of New York Mellon Trust Company, N.A., as trustee
and as Series 2011-3 Agent (Incorporated by reference to Exhibit 10.11 to the Company’s Quarterly
Report on Form 10-Q for the period ended September 30, 2013, dated November 1, 2013).

10.49

Amended and Restated Series 2011-5 Supplement, dated as of September 9, 2013, between Avis Budget
Rental Car Funding (AESOP) LLC and The Bank of New York Mellon Trust Company, N.A., as trustee
and as Series 2011-5 Agent (Incorporated by reference to Exhibit 10.10 to the Company’s Quarterly
Report on Form 10-Q for the period ended September 30, 2013, dated November 1, 2013).

10.50

Series 2012-1 Supplement, dated as of March 22, 2012, between Avis Budget Rental Car Funding
(AESOP) LLC and The Bank of New York Mellon Trust Company, N.A., as trustee and as Series 2012-1
Agent (Incorporated by reference to Exhibit 10.1 to the Company’s Current Report on Form 8-K dated
March 27, 2012).

10.51

Amended and Restated Series 2012-2 Supplement, dated as of September 9, 2013, between Avis Budget
Car Funding (AESOP) LLC and The Bank of New York Mellon Trust company, N.A., as trustee and as
Series 2012-2 Agent (Incorporated by reference to Exhibit 10.9 to the Company’s Quarterly Report on
Form 10-Q for the period ended September 30, 2013, dated November 1, 2013).

10.52

Amended and Restated Series 2012-3 Supplement, dated as of September 9, 2013, between Avis Budget
Rental Car Funding (AESOP) LLC and The Bank of New York Mellon Trust Company, N.A., as trustee
and as Series 2012-3 Agent (Incorporated by reference to Exhibit 10.8 to the Company’s Quarterly Report
on Form 10-Q for the period ended September 30, 2013, dated November 1, 2013).

10.53

Amended and Restated Series 2013-1 Supplement, dated as of September 9, 2013, between Avis Budget
Rental Car Funding (AESOP) LLC and The Bank of New York Mellon Trust Company, N.A., as trustee
and as Series 2013-1 Agent (Incorporated by reference to Exhibit 10.7 to the Company’s Quarterly Report
on Form 10-Q for the period ended September 30, 2013, dated November 1, 2013).

10.54
Amended and Restated Series 2013-2 Supplement, dated as of February 12, 2014, between Avis Budget
Rental Car Funding (AESOP) LLC and The Bank of New York Mellon Trust Company, N.A., as trustee
and as Series 2013-2 Agent.

10.55

Series 2014-1 Supplement, dated as of February 12, 2014, between Avis Budget Rental Car Funding
(AESOP) LLC and The Bank of New York Mellon Trust Company, N.A., as trustee and as Series 2014-1
Agent (Incorporated by reference to Exhibit 10.1 of the Company’s Current Report on Form 8-K dated
February 18, 2014).

10.56 Second Amended and Restated Credit Agreement, dated as of August 2, 2013, among Avis Budget
Holdings, LLC, Avis Budget Car Rental, LLC, the subsidiary borrowers from time to time parties
thereto, the several lenders from time to time parties thereto, Deutsche Bank Securities Inc. as
syndication agent, Citicorp USA, Inc., Bank of America, N.A., Barclays Bank PLC and Credit Agricole
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Corporate and Investment Bank and The Royal Bank of Scotland PLC, as co-documentation agents, and
JPMorgan Chase Bank, N.A., as administrative agent (Incorporated by reference to Exhibit 10.1 to the
Company’s Current Report on Form 8-K dated August 6, 2013).

10.57

Amended and Restated Guarantee & Collateral Agreement, dated as of May 3, 2011, among made by
each of the signatories thereto in favor of JPMorgan Chase Bank, N.A., as administrative agent
(Incorporated by reference to Exhibit 10.2 to the Company’s Current Report on Form 8-K dated May 6,
2011).

10.58

Purchase Agreement dated as of October 7, 2009, by and among Avis Budget Group, Inc. and
J.P. Morgan Securities Inc., Citigroup Global Markets Inc., Merrill Lynch, Pierce, Fenner & Smith
Incorporated, Barclays Capital Inc. and Deutsche Bank Securities Inc. (Incorporated by reference to
Exhibit 10.1 to the Company’s Current Report on Form 8-K dated October 13, 2009).

10.59

Purchase Agreement, dated as of October 7, 2010, by and among Avis Budget Car Rental, LLC, Avis
Budget Finance, Inc., Avis Budget Group, Inc., Avis Budget Holdings, LLC, AB Car Rental Service,
Inc., ARACS LLC, Avis Asia and Pacific, Limited, Avis Car Rental Group, LLC, Avis Caribbean,
Limited, Avis Enterprises, Inc., Avis Group Holdings, LLC, Avis International, Ltd., Avis Operations,
LLC, Avis Rent A Car System, LLC, PF Claims Management, Ltd., PR Holdco, Inc., Wizard Co., Inc.,
BGI Leasing, Inc., Budget Rent A Car System, Inc., Budget Truck Rental LLC, Runabout, LLC, Wizard
Services, Inc. and Citigroup Global Markets Inc. for itself and on behalf of the several initial purchasers
(Incorporated by reference to Exhibit 10.1 to the Company’s Current Report on Form 8-K dated October
12, 2010).
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10.60

Purchase Agreement, dated as of November 15, 2010, by and among Avis Budget Car Rental, LLC, Avis
Budget Finance, Inc., Avis Budget Group, Inc., Avis Budget Holdings, LLC, AB Car Rental Service,
Inc., ARACS LLC, Avis Asia and Pacific, Limited, Avis Car Rental Group, LLC, Avis Caribbean,
Limited, Avis Enterprises, Inc., Avis Group Holdings, LLC, Avis International, Ltd., Avis Operations,
LLC, Avis Rent A Car System, LLC, PF Claims Management, Ltd., PR Holdco, Inc., Wizard Co., Inc.,
BGI Leasing, Inc., Budget Rent A Car System, Inc., Budget Truck Rental LLC, Runabout, LLC, Wizard
Services, Inc. and Citigroup Global Markets Inc. for itself and on behalf of the several initial purchasers
(Incorporated by reference to Exhibit 10.1 to the Company’s Current Report on Form 8-K dated
November 18, 2010).

10.61

Purchase Agreement, by and among AE Escrow Corporation, Avis Budget Group, Inc. and Morgan
Stanley & Co. LLC for itself and on behalf of the several initial purchasers, dated September 21, 2011
(Incorporated by reference to Exhibit 10.1 to the Company’s Current Report on Form 8-K dated
September 27, 2011).

10.62

Registration Rights Agreement, dated October 3, 2011, among Avis Budget Car Rental, LLC and Avis
Budget Finance, Inc., the guarantors parties thereto, Morgan Stanley & Co. LLC, and the other initial
purchasers parties thereto (Incorporated by reference to Exhibit 10.1 to the Company’s Current Report on
Form 8-K dated October 5, 2011).

10.63

Purchase Agreement, dated as of March 26, 2012, by and among Avis Budget Car Rental, LLC, Avis
Budget Finance, Inc., Avis Budget Group, Inc., Avis Budget Holdings, LLC, the subsidiary guarantors
party thereto, and Barclays Capital Inc. for itself and on behalf of the several initial purchasers
(Incorporated by reference to Exhibit 10.5 to the Company’s Quarterly Report on Form 10-Q for the
quarter ended March 31, 2012, dated May 9, 2012).

10.64

Registration Rights Agreement, dated March 29, 2012, among Avis Budget Car Rental, LLC and Avis
Budget Finance, Inc., the guarantors parties thereto, and Barclays Capital Inc. for itself and on behalf of
the several initial purchasers (Incorporated by reference to Exhibit 10.6 to the Company’s Quarterly
Report on Form 10-Q for the quarter ended March 31, 2012, dated May 9, 2012).

10.65

Purchase Agreement, dated as of November 5, 2012, by and among Avis Budget Car Rental, LLC, Avis
Budget Finance, Inc., Avis Budget Group, Inc., Avis Budget Holdings, LLC, AB Car Rental Service,
Inc., ARACS LLC, Avis Asia and Pacific, LLC, Avis Car Rental Group, LLC, Avis Caribbean, Limited,
Avis Enterprises, Inc., Avis Group Holdings, LLC, Avis International, Ltd., Avis Operations, LLC, Avis
Rent A Car System, LLC, PF Claims Management, Ltd., PR Holdco, Inc., Wizard Co., Inc., BGI
Leasing, Inc., Budget Rent A Car System, Inc., Budget Rent A Car Licensor, LLC, Budget Truck Rental
LLC, Runabout, LLC, Wizard Services, Inc. and Merill Lynch, Pierce, Fenner & Smith, Incorporated for
itself and on behalf of the several initial purchasers (Incorporated by reference to Exhibit 10.1 to the
Company’s Current Report on Form 8-K dated November 6, 2012).

10.66

Registration Rights Agreement, dated November 8, 2012, among Avis Budget Car Rental, LLC and Avis
Budget Finance, Inc., the guarantors parties thereto, Merrill Lynch, Pierce, Fenner & Smith Incorporated,
and the other initial purchasers parties thereto (Incorporated by reference to Exhibit 10.1 to the
Company’s Current Report on Form 8-K dated November 13, 2012).

10.67

Purchase Agreement, dated as of February 28, 2013, by and among Avis Budget Finance, plc, as issuer,
Avis Budget Group, Inc. and certain of its subsidiaries as guarantors, and Citigroup Global Markets
Limited, for itself and on behalf of the several initial purchasers (Incorporated by reference to Exhibit
10.1 to the Company’s Current Report on Form 8-K dated March 5, 2013).

10.68

Purchase Agreement, dated as of March 19, 2013, by and among Avis Budget Car Rental, LLC and Avis
Budget Finance, Inc. as issuers, Avis Budget Group, Inc. and certain of its subsidiaries as guarantors, and
Barclays Capital Inc. for itself and on behalf of the several initial purchasers (Incorporated by reference
to Exhibit 10.1 to the Company’s Current Report on Form 8-K dated March 25, 2013).

10.69 Registration Rights Agreement, dated as of April 3, 2013, among Avis Budget Car Rental, LLC and Avis
Budget Finance, Inc., the guarantors parties thereto, Barclays Capital Inc., and the other initial purchasers
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parties thereto (Incorporated by reference to Exhibit 10.1 to the Company’s Current Report on Form 8-K
dated April 8, 2013).

10.70

Purchase Agreement, dated as of November 20, 2013, by and among Avis Budget Car Rental, LLC and
Avis Budget Finance, Inc. as issuers, Avis Budget Group, Inc. and certain of its subsidiaries as
guarantors, and Citigroup Global Markets, Inc. as the initial purchaser Trustee (Incorporated by reference
to Exhibit 10.1 to the Company’s Current Report on Form 8-K dated November 22, 2013).

10.71

Registration Rights Agreement, dated November 25, 2013, among Avis Budget Car Rental, LLC and
Avis Budget Finance, Inc., the guarantors parties thereto and Citigroup Global Markets Inc.
(Incorporated by reference to Exhibit 10.1 to the Company’s Current Report on Form 8-K dated
December 2, 2013).

10.72

Agreement of Resignation, Appointment And Acceptance, dated as of September 5, 2013, by and among
Avis Budget Car Rental, LLC, Avis Budget Finance, Inc., The Bank of Nova Scotia Trust Company of
New York, as the retiring trustee, and Deutsche Bank Trust Company Americas, as the successor trustee
under the indentures described therein (Incorporated by reference to Exhibit 10.4 to the Company’s
Quarterly Report on Form 10-Q for the period ended September 30, 2013, dated November 1, 2013).

10.73

Agreement of Resignation, Appointment And Acceptance, dated as of September 5, 2013, by and among
Avis Budget Finance, The Bank of Nova Scotia Trust Company of New York, as the retiring trustee, and
Deutsche Bank Trust Company Americas, as the successor trustee under the indenture dated as of March
7, 2013 (as amended and supplemented) (Incorporated by reference to Exhibit 10.5 to the Company’s
Quarterly Report on Form 10-Q for the period ended September 30, 2013, dated November 1, 2013).
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10.74

Agreement of Resignation, Appointment And Acceptance, dated as of September 5, 2013, by and among
Avis Budget Car Rental, LLC, Avis Budget Group, Inc., The Bank of Nova Scotia Trust Company of
New York, as the retiring trustee, and Deutsche Bank Trust Company Americas, as the successor trustee
under the indenture dated as of October 13, 2009 (as amended and supplemented) (Incorporated by
reference to Exhibit 10.6 to the Company’s Quarterly Report on Form 10-Q for the period ended
September 30, 2013, dated November 1, 2013).

10.75
Trust Indenture, dated as of August 26, 2010, among WTH Car Rental ULC and BNY Trust Company of
Canada, as Indenture Trustee (Incorporated by reference to Exhibit 10.1 to the Company’s Current Report
on Form 8-K dated August 27, 2010).

10.76

Series 2011-1 Indenture Supplement, dated as of March 17, 2011, to the Trust Indenture dated as of
August 26, 2010, among WTH Car Rental ULC, WTH Funding Limited Partnership, as Administrator,
and BNY Trust Company of Canada, as Indenture Trustee (Incorporated by reference to Exhibit 10.3 to
the Company’s Quarterly Report on Form 10-Q for the quarter ended March 31, 2011).

10.77

Administration Agreement, dated as of August 26, 2010, among WTH Car Rental ULC, WTH Funding
Limited Partnership, as Administrator, and BNY Trust Company of Canada, as Indenture Trustee
(Incorporated by reference to Exhibit 10.5 to the Company’s Current Report on Form 8-K dated August
27, 2010, dated May 6, 2011).

10.78

Master Motor Vehicle Lease Agreement, dated as of August 26, 2010, among WTH Car Rental ULC,
WTH Funding Limited Partnership, and BNY Trust Company of Canada, as Indenture Trustee
(Incorporated by reference to Exhibit 10.6 to the Company’s Current Report on Form 8-K dated
August 27, 2010).

10.79

Global Amendment dated as of February 17, 2011, to the Trust Indenture dated as of August 26, 2010
and certain related agreements, by and among Aviscar Inc., Budgetcar Inc., 2233516 Ontario Inc., WTH
Car Rental ULC, WTH Funding Limited Partnership, BNY Trust Company Of Canada, Bay Street
Funding Trust, Canadian Master Trust, Deutsche Bank Ag, Canada Branch, Lord Securities Corporation,
and Fiserv Automotive Solutions, Inc. (Incorporated by reference to Exhibit 10.2 to the Company’s
Quarterly Report on Form 10-Q for the quarter ended March 31, 2011, dated May 6, 2011).

10.80

Second Global Amendment, dated as of August 22, 2011, among Aviscar Inc., Budgetcar Inc., WTH
Funding Limited Partnership, WTH Car Rental ULC, Montreal Trust Company Of Canada, BNY Trust
Company Of Canada, as noteholder and Indenture Trustee, and Avis Budget Car Rental, LLC
(Incorporated by reference to Exhibit 10.89 to Avis Budget Car Rental, LLC and Avis Budget Finance,
Inc.’s Registration Statement on Form S-4, Registration No. 333-17490, dated October 25, 2011).

10.81

Third Global Amendment, dated as of November 27, 2012, among Aviscar Inc., Budgetcar Inc., WTH
Funding Limited Partnership, WTH Car Rental ULC, Montreal Trust Company Of Canada, BNY Trust
Company Of Canada as noteholder and Indenture Trustee, and Avis Budget Car Rental, LLC
(Incorporated by reference to Exhibit 10.81 to the Company’s Annual Report on Form 10-K for the year
ended December 31, 2012, dated February 21, 2013).

10.82

Fourth Global Amendment dated as of August 21, 2013, among Aviscar Inc., Budgetcar Inc., Zipcar
Canada, Inc., WTH Funding Limited Partnership, WTH Car Rental ULC, BNY Trust Company Of
Canada as noteholder and Indenture Trustee, Bay Street Funding Trust, Canadian Master Trust, and Avis
Budget Car Rental, LLC (Incorporated by reference to Exhibit 10.3 to the Company’s Quarterly Report on
Form 10-Q for the quarter year ended September 30, 2013, dated November 1, 2013).

10.83

Amended and Restated Base Indenture, dated as of March 9, 2010, between Centre Point Funding, LLC,
as Issuer, The Bank of New York Mellon Trust Company, N.A., as Trustee (Incorporated by reference to
Exhibit 10.83 to the Company’s Annual Report on Form 10-K for the year ended December 31, 2010,
dated February 24, 2011).

10.84 Amended and Restated Administration Agreement (Group I), dated as of March 9, 2010, among Centre
Point Funding, LLC, Budget Truck Rental LLC, as Administrator, and The Bank of New York Mellon
Trust Company, N.A., as Trustee (Incorporated by reference to Exhibit 10.85 to the Company’s Annual
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Report on Form 10-K for the year ended December 31, 2010, dated February 24, 2011).

10.85

Second Amended and Restated Master Motor Vehicle Operating Lease Agreement (Group I), dated
March 14, 2012, among, Centre Point Funding, LLC, as Lessor, Budget Truck Rental LLC, as
Administrator and as Lessee, and Avis Budget Car Rental, LLC, as Guarantor (Incorporated by reference
to Exhibit 10.3 to the Company’s Quarterly Report on Form 10-Q for the quarter ended March 31, 2012,
dated May 9, 2012).

10.86

Administration Agreement (Group II), dated as of March 9, 2010, among Centre Point Funding, LLC,
Budget Truck Rental LLC, as Administrator, and The Bank of New York Mellon Trust Company, N.A.,
as Trustee (Incorporated by reference to Exhibit 10.88 to the Company’s Annual Report on Form 10-K for
the year ended December 31, 2010, dated February 24, 2011).

10.87

Master Motor Vehicle Operating Lease Agreement (Group II), dated March 9, 2010, among, Centre
Point Funding, LLC, as Lessor, Budget Truck Rental LLC, as Administrator and as Lessee, and Avis
Budget Car Rental, LLC, as Guarantor (Incorporated by reference to Exhibit 10.87 to the Company’s
Annual Report on Form 10-K for the year ended December 31, 2010, dated February 24, 2011).

10.88

Umbrella Amending and Rescission Deed, dated September 22, 2011, among AB Funding Pty Ltd.,
WTH Pty Ltd., Budget Rent A Car Australia Pty Ltd., BNY Trust (Australia) Registry Limited, as
Security Trustee, Westpac Banking Corporation, Commonwealth Bank of Australia and
Bank of America, N.A. (Australia Branch) (Incorporated by reference to Exhibit 10.4 to the Company’s
Current Report on Form 8-K dated September 27, 2011).

10.89

Issuer Note Facility Agreement dated March 5, 2013 among CarFin Finance International Limited, Credit
Agricole Corporate And Investment Bank, the Initial Senior Noteholders listed therein, Deutsche Trustee
Company Limited, Deutsche Bank AG, London Branch and Deutsche Bank Luxembourg S.A.
(Incorporated by reference to Exhibit 10.1 to the Company’s Current Report on Form 8-K dated March
11, 2013).
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10.90

Subordinated Loan Agreement dated March 5, 2013, among CarFin Finance International Limited,
Deutsche Bank AG, London Branch, Deutsche Trustee Company Limited, and Avis Finance Company
Ltd as Subordinated Lender (Incorporated by reference to Exhibit 10.2 to the Company’s Current Report
on Form 8-K dated March 11, 2013).††

10.91

Framework Agreement dated March 5, 2013 among CarFin Finance International Limited, Credit
Agricole Corporate And Investment Bank, Deutsche Trustee Company Limited, Credit Agricole
Corporate and Investment Bank, Avis Budget Car Rental, LLC, Avis Finance Company Limited, Avis
Budget EMEA Limited, Deutsche Bank AG, London Branch, the Initial Senior Noteholders named
therein and certain other entities named therein (Incorporated by reference to Exhibit 10.3 to the
Company’s Current Report on Form 8-K dated March 11, 2013).††

10.92

Second Amendment Agreement, dated April 15, 2013, to the Framework Agreement, the Master
Definitions Agreement, the Issuer Note Issuance Facility Agreement, the Central Servicing Agreement,
the Issuer Subordinated Facility Agreement, and the Issuer Cash Management Agreement each dated as
of March 5, 2013, between, among others, CarFin Finance International Limited, Crédit Agricole
Corporate and Investment Bank, Deutsche Trustee Company Limited, Avis Budget Car Rental, LLC,
Avis Finance Company Limited, Avis Budget EMEA Limited, Deutsche Bank AG, London Branch, and
certain other entities named therein (Incorporated by reference to Exhibit 10.2 to the Company’s
Quarterly Report on Form 10-Q for the quarterly period ended June 30, 2013 dated August 7, 2013).

10.93

Master Definitions Agreement dated March 5, 2013, among CarFin Finance International Limited, Credit
Agricole Corporate And Investment Bank, Deutsche Trustee Company Limited, Credit Agricole
Corporate and Investment Bank, Avis Budget Car Rental, LLC, Avis Finance Company Limited, Avis
Budget EMEA Limited, Deutsche Bank AG, London Branch, the Initial Senior Noteholders named
therein and certain other entities named therein (Incorporated by reference to Exhibit 10.4 to the
Company’s Current Report on Form 8-K dated March 11, 2013).††

10.94

Amendment Letter, dated March 19, 2013, to the Framework Agreement dated March 5, 2013 and the
Master Definitions Agreement dated March 5, 2013 between, among others, Avis Finance Company
Limited, Avis Budget Italia S.p.A. FleetCo S.A.p.A., FinCar Fleet B.V. and Avis Budget Italia S.p.A.,
Avis Budget Car Rental, LLC, Avis Budget EMEA Limited, Avis Alquile un Coche S.A., Avis Budget
Autovermietung GmbH & Co. KG, Crédit Agricole Corporate and Investment Bank the Initial Senior
Noteholders named therein, and Deutsche Trustee Company Limited (Incorporated by reference to
Exhibit 10.2 to the Company’s Quarterly Report on Form 10-Q for the quarterly period ended March 31,
2013 dated May 8, 2013).

10.95

Fleetco Italian Facility Agreement dated March 5, 2013, among CarFin Finance International Limited,
Avis Budget Italia S.p.A., Fleet Co. S.A.p.A., Deutsche Trustee Company Limited, Credit Agricole
Corporate and Investment Bank, Deutsche Bank AG, London Branch and Avis Finance Company
Limited (Incorporated by reference to Exhibit 10.5 to the Company’s Current Report on Form 8-K dated
March 11, 2013).

10.96

Fleetco Spanish Facility Agreement dated March 5, 2013, among CarFin Finance International Limited,
FinCar Fleet B.V., Sucursal en España, Deutsche Trustee Company Limited, Credit Agricole Corporate
and Investment Bank and Deutsche Bank AG, London Branch (Incorporated by reference to Exhibit 10.6
to the Company’s Current Report on Form 8-K dated March 11, 2013).

10.97

Fleetco German Facility Agreement dated March 5, 2013, among CarFin Finance International Limited,
FinCar Fleet B.V., Deutsche Trustee Company Limited, Credit Agricole Corporate and Investment Bank
and Deutsche Bank AG, London Branch (Incorporated by reference to Exhibit 10.7 to the Company’s
Current Report on Form 8-K dated March 11, 2013).

10.98
Master German Fleet Purchase Agreement dated March 5, 2013 among FinCar Fleet B.V., Avis Budget
Autovermietung Gmbh & Co. Kg, and Credit Agricole Corporate And Investment Bank (Incorporated by
reference to Exhibit 10.8 to the Company’s Current Report on Form 8-K dated March 11, 2013).
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Spanish Master Lease Agreement dated March 5, 2013, among FinCar Fleet B.V., Sucursal en España,
Avis Alquile un Coche, S.A. and Credit Agricole Corporate And Investment Bank (Incorporated by
reference to Exhibit 10.9 to the Company’s Current Report on Form 8-K dated March 11, 2013).

10.100

Amended and Restated Italian Master Lease Agreement dated March 5, 2013 among Avis Budget Italia
S.p.A., Fleet Co. S.A.p.A., Avis Budget Italia S.p.A. and Credit Agricole Corporate And Investment
Bank (Incorporated by reference to Exhibit 10.10 to the Company’s Current Report on Form 8-K dated
March 11, 2013).

10.101
Spanish Servicing Agreement dated March 5, 2013 among FinCar Fleet B.V., Sucursal en España, Avis
Alquile un Coche, S.A. and Credit Agricole Corporate And Investment Bank (Incorporated by reference
to Exhibit 10.11 to the Company’s Current Report on Form 8-K dated March 11, 2013).††

10.102

Amended and Restated Italian Servicing Agreement dated March 5, 2013 among Avis Budget Italia
S.p.A., Fleet Co. S.A.p.A., Avis Budget Italia S.p.A. and Credit Agricole Corporate And Investment
Bank (Incorporated by reference to Exhibit 10.12 to the Company’s Current Report on Form 8-K dated
March 11, 2013).††

10.103

Finco Payment Guarantee dated March 5, 2013, among Avis Finance Company Limited in favor of
FinCar Fleet B.V., FinCar Fleet B.V., Sucursal en España, Avis Budget Italia S.p.A. Fleet Co. S.A.p.A.
and Credit Agricole Corporate and Investment Bank (Incorporated by reference to Exhibit 10.13 to the
Company’s Current Report on Form 8-K dated March 11, 2013).

10.104
Avis Europe Payment Guarantee dated March 5, 2013, among Avis Budget EMEA Limited in favor of
Deutsche Trustee Company Limited (Incorporated by reference to Exhibit 10.14 to the Company’s
Current Report on Form 8-K dated March 11, 2013).

12 Statement Re: Computation of Ratio of Earnings to Fixed Charges.
21 Subsidiaries of Registrant.
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23.1 Consent of Deloitte & Touche LLP.

31.1 Certification of Chief Executive Officer pursuant to Rules 13(a)-14(a) and 15(d)-14(a) promulgated
under the Securities Exchange Act of 1934, as amended.

31.2 Certification of Chief Financial Officer pursuant to Rules 13(a)-14(a) and 15(d)-14(a) promulgated under
the Securities Exchange Act of 1934, as amended.

32 Certifications Pursuant to 18 U.S.C. Section 1350, as Adopted Pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002.

101.INS XBRL Instance Document.
101.SCH XBRL Taxonomy Extension Schema.
101.CAL XBRL Taxonomy Extension Calculation Linkbase.
101.DEF XBRL Taxonomy Extension Definition Linkbase.
101.LAB XBRL Taxonomy Extension Label Linkbase.
101.PRE XBRL Taxonomy Extension Presentation Linkbase.
____________________
* Cendant Corporation is now known as Avis Budget Group, Inc.

** Cendant Car Rental Group, LLC (formerly known as Cendant Car Rental Group, Inc.) is now known as
Avis Budget Car Rental, LLC.

*** Cendant Rental Car Funding (AESOP) LLC, formerly known as AESOP Funding II L.L.C, is now known
as Avis Budget Rental Car Funding (AESOP) LLC.

**** Avis Rent A Car System, Inc. is now known as Avis Rent A Car System, LLC.
***** Avis Group Holdings, Inc. is now known as Avis Group Holdings, LLC.
† Denotes management contract or compensatory plan.

††
Confidential treatment has been requested for certain portions of this Exhibit pursuant to Rule 24b-2 of the
Securities Exchange Act of 1934, as amended, which portions have been omitted and filed separately with
the Securities and Exchange Commission.
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