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If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Disposed of pursuant to the Agreement and Plan of Merger, dated as of December 17, 2017 (the "Merger Agreement," and the merger
contemplated thereby, the "Merger"), by and among Pinnacle Entertainment, Inc. (the "Issuer"), Penn National Gaming, Inc. ("Penn") and
Franchise Merger Sub, Inc.

Disposed of pursuant to the Merger Agreement, whereby at the effective time of the Merger (the "Effective Time") each share of Issuer
common stock was cancelled and automatically converted into the right to receive $20 in cash, and 0.42 shares of Penn common stock
(together, the "Merger Consideration"), with the fractional shares being paid in cash as provided in the Merger Agreement.

The stock options were originally scheduled to vest and become exercisable in four equal annual installments beginning on May 23, 2017.
The stock options vested and became exercisable as to 8,000 shares of common stock on May 23, 2017. The Compensation Committee of
the Issuer accelerated vesting of 16,000 stock options to December 17, 2017, which were originally scheduled to vest and become
exercisable as to 8,000 stock options on May 23, 2018 and on May 23, 2019, respectively. The stock options vest and become exercisable
as to the remaining 8,000 shares of common stock on May 23, 2020.

Disposed of pursuant to the Merger Agreement, whereby at the Effective Time each outstanding and vested Issuer stock option other than
any vested Issuer stock option that had an exercise price equal to or greater than the Merger Consideration (each such stock option, an
"Underwater Option"), was cancelled and automatically converted into the right to receive the Merger Consideration, less the exercise
price applicable to such stock option (which exercise price was deducted first ratably from the stock and cash portions of the Merger
Consideration to reduce the number of shares delivered to the Reporting Person).

The stock options vest and become exercisable in four annual installments on April 28, 2017, 2018, 2019 and 2020.
The stock options vest and become exercisable in four annual installments on October 5, 2016, 2017, 2018 and 2019.

The stock options vested and became exercisable in four annual installments beginning on May 20, 2015, 2016, 2017 and 2018.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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