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Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Non-qualified stock option granted pursuant to MoneyGram International, Inc. 2005 Omnibus Incentive Plan, as amended, pursuant to a

M Non-Qualified Stock Option Agreement dated February 15, 2011.

Options for 50% of the shares are considered "Time Vested" and options for 50% of the shares are considered "Performance Vested." The
Time Vested options will vest in equal installments over five years on the anniversary of the grant date. Half of the Performance Vested
options will vest when the Corporation's common stock closes at or above $4.00 per share for 20 consecutive trading days during the

(2) five-year period following the grant date, and the other half of the Performance Vested options will vest when the Corporation's common
stock closes at or above $5.25 per share for 20 consecutive trading days during the five-year period following the grant date. If the shares
of common stock of the Corporation are not publicly traded, then vesting for the options that are Performance Vested will vest in the
manner set forth in the stock option agreement.
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