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1. Name and Address of Reporting Person *

2. Issuer Name and Ticker or Trading

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

5. Relationship of Reporting Person(s) to
Issuer

(Check all applicable)
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below) below)

SVP, CFO & TREAS, PNW & APS
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___ Form filed by More than One Reporting
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Table I - Non-Derivative Securities Acquired, Disposed of, or Beneficially Owned

HATFIELD JAMES R Symbol

PINNACLE WEST CAPITAL

CORP [PNW]

(Last) (First) (Middle) 3. Date of Earliest Transaction

(Month/Day/Year)

400 N. FIFTH STREET 02/19/2010
(Street) 4. If Amendment, Date Original

Filed(Month/Day/Year)

PHOENIX, AZ 85004
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Common $
(2)
Stock 02/19/2010 F2) 382 D 3737 14,839 D
Common
Stock 907 I by 401(k)

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

Persons who respond to the collection of SEC 1474
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required to respond unless the form

displays a currently valid OMB control
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., puts, calls, warrants, options, convertible securities)
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Signatures

/s/ Diane Wood,
Attorney-in-Fact 02/23/2010
**Signature of Reporting Person Date

Explanation of Responses:

#*

ek

(1)

2

3

@

C))

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Each restricted stock unit represents a contingent right to receive one share of the Company's common stock or the cash equivalent on the
date the restricted stock unit vests.

The Company withheld shares for the purpose of meeting tax withholding requirements. Mr. Hatfield retained all other shares.

This restricted stock units award was granted and effective in October 2008 and vests as follows: 500 restricted stock units in February
2009; 1000 restricted stock units in February 2010; and 1000 restricted stock units in February 2011. Since February 20, 2010 was a
Saturday, the restricted stock units were released on February 19, 2010.

This restricted stock units award was granted and effective in October 2008 and vests as follows: 500 restricted stock units in February
2009; 1000 restricted stock units in February 2010; 1000 restricted stock units in February 2011; and 1000 restricted stock units in
February 2012. Since February 20, 2010 was a Saturday, the restricted stock units were released on February 19, 2010.

This restricted stock unit award was granted and effective in February 2009, and vests in four equal annual installments, beginning on
February 20, 2010. Since February 20, 2010 was a Saturday, the restricted stock units were released on February 19, 2010.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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