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Item 1. Schedule of Investments.

Schedule of Investments (Unaudited)
Delaware Enhanced Global Dividend and Income Fund
February 29, 2012

Number of Value
Shares (US. $)

Consumer Discretionai 5.08%
Baien'sche Motoren Werke 10,414 963,131
Don iiuii ote 28,500 984,185

Hyundai Home Shopping Network

4,422 572,849

Mattel 19,900 645,556

Publicis Grouie 11,956 654,001

*Techtronic Industries

690,000 834,460

Yue Yuen Industrial Holdings 353,500 1,216,899
Consumer Staples  5.67%
ﬁizta 1,545,907

Coca-Cola Amatil 1,037,273

Greiis 905,718

Kraft Foods Class A

974,592

Lorllard TS0
*Safewai 975,975
10,929,426

Champion REIT 125,000

55,762

Cyrela Brazil Realt 4,100 41,777

Lexington Realty Trust

32,170 278,271

Nieuwe Steen Investments 89 1,052

Stockland

238,088

960,757

Baniu NVDR 554,024

CNOOC 1,269,109

Petroleo Brasileiro ADR

1,455,838

Spectra Ener, 649,566

*Total

Williams 16,800 501,984

1,425,559
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WPX Energy

Financials 4.73%
Allstate

AXA

Bank of New York Mellon

7,066

30,900
47,502
21,800

128,319
10,311,315

971,187
765,944
481,998
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Gallagher (Arthur J. 808,644

Marsh & McLennan 642,720

Nordea Bank 935,275

Solar Capital 186,300

Travelers 805,783
Healthcare 6.05%

Alliance HealthCare Services 11,485

Baxter International 482,479

Johnson & Johnson 806,992

Merck 1,209,989

Pfizer 1,047,826

Sanofi ADR 718,382

11,651,441

Cogdell Spencer 76,563

Health Care REIT 102,075

520,813

Ashford Hospitality Trust 521,592

LaSalle Hotel Properties 32,016

814,557

BWP Trust 117,068

First Industrial Realty Trust 637,204

ProLogis 12,959

1,476,564

Alstom 1,148,688

Copa Holdings Class A 1,016,294

Deutsche Post 1,252,897

Flextronics International 52,170

Koninklijke Philips Electronics 275,111

Raytheon 969,984

Vallourec 778,611

11,416,468

Automatic Data Processin, 809,368

CGI Group Class A 2,521,872

Microsoft

726,846

N
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Nokia 186,736 980,042
* Sohu.com 14,100 695,694
7,491,324
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General Growth Properties

236,208

Pennsylvania Real Estate Investment Trust

114,070

Simon Property Group

935,896

Manufactured Housing REIT ~ 0.09%

164,812

AuRico Gold

1,211,655

Lafarge

445,302

= PT Holdings

FEE

I'—‘I

Rio Tinto

972,146

6,816,898

Digital Realty Trust

739,501

Dupont Fabros Technolo

57,250

PS Business Parks

24,968

Mortgage REITs  0.24%

Starwood Property Trust

412,566

Multifamily REITs  0.26%

Associated Estates Realt:

19,396

Camden Property Trust

316,758

495,875

Alstria Office REIT

377,493

Brandywine Realty Trust

24,863

Government Properties Income Trust

110,864

Mack-Cali Realt

328,900

1,365,625

208,858
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240,513

Extra Space Storage

120,115

274,296

CFS Retail Property Trust

104,954

Equity One

28,530

imco Realt;

236,312

Regency Centers
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National Retail Properties 10,537 280,811
Specialty REITs  0.27%
_ 8736 397488
Plum Creek Timber 1,520 59,523
Potlatch L0 53319
Rayonier 450 20,034
Telecommunications  2.79%
ATET ©o31800 972762
Commtine S0 0
©16000 644,000
France Telecom ADR 900 13,788
CGeoEye 60 12162
Mobile TeleSystems ADR 59,600 1,087,700
— ©17000 647870
Vivendi 47,636 1,022,871
Vodafone Grouwp 360039 969,891
5,371,044
Utilities 147%
American Water Works 800 27,424
Edison International CIL600 485,69
GenOn Ener 150 370
_ 150662 1,537,406
National Grid ADR 12,700 650,113
NorthWestern ©380 131974
2,832,979
Total Common Stock (cost $91,676,732) | 97,171,638
Convertible Preferred Stock 2.01%
*Apache 6.00% exercise price $109.12, expiration date 8/1/13 3,700 224,553
b 9% 529073
#Chesapeake Energy 5.75% 144A exercise price $27.94, expiration date 12/31/49 283 303,518
b C1950 89544
HealthSouth 6.50% exercise price $30.50, expiration date 12/31/49 835 829,990
h S L1200 908320
PPL 9.50% exercise price $28.80, expiration date 7/1/13 9,600 531,936
h ©3605 460313
Total Convertible Preferred Stock (cost $3,927,981) 3,877,247
Principal
Amount®
Agency Collateralized Mortgage Obligations 0.19%
Fannie Mae REMICs
Series 2001-50 BA 7.00% 10/25/41 USD 110,301 127,329
Series 2003-122 4.50% 2/25/28 45,749 46,758

Total Agency Collateralized Mortgage Obligations (cost $327,130)

Fannie Mae ARM
2.38% 10/1/36
2.535% 10/1/36
2.544% 4/1/36
4.731% 3/1/38
5.139% 11/1/35
6.264% 4/1/36

357,307

7,287 7,162
11,483 12,295
12,721 13,535
20,821 22,184
17,230 18,309
54,713 59,000
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