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PRESS RELEASE
Sdo Paulo, Brazil - June 15, 2004 - Tele Centro Oeste Celular Participac¢des S.A. - "TCO" (NYSE: TRO)
(BOVESPA: TCOC3 (common share), TCOC4 (preferred share)), a company that does business under VIVO brand,
today discloses details regarding the next stages of the corporate restructuring transaction disclosed on last May 14,
involving the cellular telephone companies that operate in the Midwest region of Brazil, namely Tele Centro Oeste
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Celular Participagdes S.A. ("TCO") and its controlled companies Telegoids Celular S.A., Telems Celular S.A.;
Telemat Celular S.A.; Teleacre Celular S.A. and Teleron Celular S.A. (collectively, "TCO Operators"). These stages
shall comprise the transfer of part of the premium paid to the TCO Operators upon the acquisition of TCO and the
final merger of the TCO Operators' shares into TCO, in such a manner that said operators will become TCO's
wholly-owned subsidiaries. As previously disclosed, the premium transfer shall not adversely affect TCO's and TCO
Operators' profits and the merger of TCO Operators' shares shall allow the minority shareholders thereof to become
holders of shares in TCO, which shares are listed at the Bovespa (Sao Paulo Stock Exchange) and included in the
IBOVESPA index. The transaction shall result in a simplified corporate structure with lower administrative costs and
enhanced benefits for its shareholders.
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FORWARD-LOOKING STATEMENTS

This press release may contain forward-looking statements. These statements are statements that are not historical facts, and are based on
management's current view and estimates of future economic circumstances, industry conditions, company performance and financial results.
The words "anticipates", "believes", "estimates”, "expects", "plans" and similar expressions, as they relate to the company, are intended to
identify forward-looking statements. Statements regarding the declaration or payment of dividends, the implementation of principal operating
and financing strategies and capital expenditure plans, the direction of future operations and the factors or trends affecting financial condition,
liquidity or results of operations are examples of forward-looking statements. Such statements reflect the current views of management and are
subject to a number of risks and uncertainties. There is no guarantee that the expected events, trends or results will actually occur. The
statements are based on many assumptions and factors, including general economic and market conditions, industry conditions, and operating

factors. Any changes in such assumptions or factors could cause actual results to differ materially from current expectations.




