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Item 1. Schedule of Investments
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NCA

Nuveen California Municipal Value Fund, Inc.

Portfolio of Investments

(Unaudited)
Principal
Amount
(000)

$ 3,000

2,000

60

3,570

275
2,175

1,155

3,895

3,500
19,630

450

185

1,165

690

November 30, 2018

Description (1)

LONG-TERM INVESTMENTS - 91.4% (93.6% of Total
Investments)

MUNICIPAL BONDS - 91.4% (93.6% of Total Investments)
Consumer Staples — 5.9% (6.0% of Total Investments)
California County Tobacco Securitization Agency, Tobacco
Settlement Asset-Backed Bonds, Gold Country Settlement Funding
Corporation, Refunding Series 2006, 5.250%, 6/01/46
California County Tobacco Securitization Agency, Tobacco
Settlement Asset-Backed Bonds, Los Angeles County
Securitization Corporation, Series 2006A, 5.650%, 6/01/41 (4)
California County Tobacco Securitization Agency, Tobacco
Settlement Asset-Backed Bonds, Sonoma County Tobacco
Securitization Corporation, Series 2005, 4.250%, 6/01/21
Golden State Tobacco Securitization Corporation, California,
Tobacco Settlement Asset-Backed Bonds, Senior Convertible
Series 2007A-2, 5.300%, 6/01/37 (4)

Golden State Tobacco Securitization Corporation, California,
Tobacco Settlement Asset-Backed Bonds, Series 2018A-1:
5.000%, 6/01/47

5.250%, 6/01/47

Golden State Tobacco Securitization Corporation, California,

Tobacco Settlement Asset-Backed Bonds, Series 2018A-2, 5.000%,

6/01/47

Silicon Valley Tobacco Securitization Authority, California,
Tobacco Settlement Asset-Backed Bonds, Santa Clara County
Tobacco Securitization Corporation, Series 2007A, 0.000%,
6/01/41

Tobacco Securitization Authority of Northern California, Tobacco
Settlement Asset-Backed Bonds, Series 2005A-1, 5.500%, 6/01/45
Total Consumer Staples

Education and Civic Organizations — 1.2% (1.2% of Total
Investments)

California Municipal Finance Authority, Charter School Revenue
Bonds, Rocketship Education Multiple Projects, Series 2014A,
7.250%, 6/01/43

California School Finance Authority, School Facility Revenue
Bonds, Alliance for College-Ready Public Schools Project, Series
2016A, 5.000%, 7/01/46, 144A

California School Finance Authority, School Facility Revenue
Bonds, Alliance for College-Ready Public Schools Project, Series
2016C, 5.250%, 7/01/52

California State University, Systemwide Revenue Bonds, Series
2016A, 4.000%, 11/01/38

Optional Call Ratings
Provisions (2) (3)

2/19 at 100.00 CCC

12/18 at 100.00B2

2/19 at 100.00 A

6/22 at 100.00 B3

6/22 at 100.00
6/22 at 100.00

N/R
N/R

6/22 at 100.00 N/R

1719 at 100.00 N/R

1/19 at 100.00

6/22 at 102.00 N/R

7/25 at 100.00 BBB

7/25 at 101.00 BBB

5/26 at 100.00 Aa2

Value

$2,897,130

2,000,780

60,134

3,581,246

264,503
2,163,603

1,108,812

980,060

3,515,470
16,571,738

498,821

193,421

1,235,098

705,670
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California Statewide Communities Development Authority, School

700 Facility Revenue Bonds, Alliance College-Ready Public Schools,  7/21 at 100.00 BBB- 747,159
Series 2011A, 7.000%, 7/01/46

3,190 Total Education and Civic Organizations 3,380,169
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NCANuveen California Municipal Value Fund, Inc. (continued)
Portfolio of Investments November 30, 2018
(Unaudited)

Principal
Amount
(000)

$285

1,950

3,640

2,950

555

350

690

560
670

100

400

2,390
2,625

2,625

1,000

2,360

1,750

Description (1)

Health Care — 9.4% (9.7% of Total Investments)

California Health Facilities Financing Authority, California,
Revenue Bonds, Sutter Health, Refunding Series 2015A, 5.000%,
8/15/43

California Health Facilities Financing Authority, California,
Revenue Bonds, Sutter Health, Refunding Series 2016B, 5.000%,
11/15/46

California Health Facilities Financing Authority, California,
Revenue Bonds, Sutter Health, Refunding Series 2017A, 5.000%,
11/15/48

California Health Facilities Financing Authority, California,
Revenue Bonds, Sutter Health, Series 2018A, 5.000%, 11/15/48
California Health Facilities Financing Authority, Revenue Bonds,
Lucile Salter Packard Children's Hospital, Series 2014 A, 5.000%,
8/15/43

California Health Facilities Financing Authority, Revenue Bonds,
Providence Health & Services, Refunding Series 2014 A, 5.000%,
10/01/38

California Health Facilities Financing Authority, Revenue Bonds,
Providence Health & Services, Series 2014B, 5.000%, 10/01/44
California Health Facilities Financing Authority, Revenue Bonds,
Rady Children's Hospital - San Diego, Series 2011:

5.000%, 8/15/31

5.250%, 8/15/41

California Municipal Finance Authority, Revenue Bonds,
Eisenhower Medical Center, Refunding Series 2017A, 5.000%,
7/01/42

California Municipal Finance Authority, Revenue Bonds,
NorthBay Healthcare Group, Series 2017A, 5.250%, 11/01/47
California Statewide Communities Development Authority,
California, Revenue Bonds, Loma Linda University Medical
Center, Series 2016A:

5.000%, 12/01/46, 144A

5.250%, 12/01/56, 144A

California Statewide Communities Development Authority,
Revenue Bonds, Kaiser Permanente, Series 2012A, 5.000%,
4/01/42

California Statewide Community Development Authority, Health
Facility Revenue Bonds, Catholic Healthcare West, Series 2008C,
5.625%, 7/01/35

California Statewide Community Development Authority,
Revenue Bonds, Sherman Oaks Health System, Series 1998A,
5.000%, 8/01/22 — AMBAC Insured

Optional Call  Ratings
Provisions (2) (3)

8/25 at 100.00 AA-

11/26 at 100.00 AA-

11/27 at 100.00 AA-

11/27 at 100.00 AA-

8/24 at 100.00 AA-

10/24 at 100.00 AA-

10/24 at 100.00 AA-

8/21 at 100.00 AA
8/21 at 100.00 AA

7/27 at 100.00 Baa2

11/26 at 100.00 BBB-

6/26 at 100.00 BB
6/26 at 100.00 BB

4/22 at 100.00 AA-

2/19 at 100.00 A

No Opt. Call AA-

12/21 at 100.00 BB

Value

$310,106

2,131,077

3,991,806

3,235,117

599,372

389,445

757,454

599,956
709,872

108,224

422,468

2,447,862
2,723,963

2,789,561

1,003,240

2,485,434

1,908,498



24,900

65
175

1,060
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San Buenaventura, California, Revenue Bonds, Community
Memorial Health System, Series 2011, 7.500%, 12/01/41

Total Health Care

Housing/Multifamily — 0.8% (0.8% of Total Investments)
California Municipal Finance Authority, Mobile Home Park
Revenue Bonds, Caritas Affordable Housing Inc. Projects, Senior

Series 2014 A:
5.250%, 8/15/39 8/24 at 100.00 BBB+
5.250%, 8/15/49 8/24 at 100.00 BBB+

California Municipal Finance Authority, Mobile Home Park

Revenue Bonds, Caritas Projects Series 2012A, 5.500%, 8/15/47 8/22at100.00 BBB

26,613,455

69,853
187,139

1,122,699
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Principal
Amount
(000)
$915

2,215

1,000
1,000

3,000

1,615
1,000

2,000

2,500
2,500
2,240

Ratings

.. Optional Call
Description (1) Provisions (2) (3)
Housing/Multifamily (continued)

San Dimas Housing Authority, California, Mobile Home Park

Revenue Bonds, Charter Oak Mobile Home Estates Acquisition 1/19 at 100.00 N/R
Project, Series 1998A, 5.700%, 7/01/28

Total Housing/Multifamily

Tax Obligation/General — 20.2% (20.6% of Total Investments)

California State, General Obligation Bonds, Refunding Various

Purpose Series 2013, 5.000%, 2/01/29 2/23 at100.00 - AA-
California State, General Obligation Bonds, Various Purpose

Refunding Series 2014, 5.000%, 8/01/31 8/24at100.00  AA-
California State, General Obligation Bonds, Various Purpose

Refunding Series 2015, 5.000%, 8/01/34 8/25at100.00 AA-
California State, General Obligation Bonds, Various Purpose Series

2009:

6.000%, 4/01/38 4/19 at 100.00 AA-
6.000%, 11/01/39 11/19 at 100.00 AA-
California State, General Obligation Bonds, Various Purpose Series

2010, 5.500%, 3/01/40 3/20at100.00 - AA-
California State, General Obligation Bonds, Various Purpose Series

2013:

5.000%, 4/01/37 4/23 at 100.00 AA-
5.000%, 2/01/43 2/23 at 100.00 AA-

5.000%, 11/01/43

Value

$916,153

2,295,844

1,102,720
1,123,330

3,378,960

1,636,318
1,035,760

2,082,300

2,723,375
2,700,175



