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CALCULATION OF REGISTRATION FEE

Maximum
Title of each class of Amount Maximum aggregate Amount of
to be offering price
Securities to be Registered Registered per unit offering price registration fee(1)
Common Stock, $0.15 par value 1,394,073 $57.52 $80,187,079 $9,317.74

(1) Pursuant to Rule 457(c) under the Securities Act of 1933, as amended, the filing fee was calculated based on the
proposed maximum aggregate offering price, which has been computed on the basis of the average high and low
prices reported per share of Common Stock on the New York Stock Exchange on June 8, 2015. This filing fee is
calculated in accordance with Rule 457(0) and Rule 457(r) under the Securities Act of 1933, as amended.

PROSPECTUS SUPPLEMENT
(To prospectus dated January 8, 2015)
1,394,073 Shares
STIFEL FINANCIAL CORP.

Common Stock

This prospectus supplement relates to the offer and resale by the selling stockholders identified in this prospectus
supplement of up to an aggregate of 1,394,073 shares of our common stock, which we issued to such selling
stockholders in connection with our acquisition of Sterne Agee Group, Inc. We will not receive any of the proceeds
from the sale of these shares of our common stock by the selling stockholders.

The selling stockholders identified in this prospectus supplement may offer the shares of our common stock from time
to time through public or private transactions. The shares of our common stock offered by the selling stockholders
may be sold at market prices prevailing at the time of sale, at prices related to such market prices, at a fixed price or
prices subject to change, or at negotiated prices. See Plan of Distribution.
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Our common stock is traded on the New York Stock Exchange ( NYSE ) and the Chicago Stock Exchange ( CSX )
under the symbol SF. On June 15, 2015, the last reported sale price of our common stock as reported on the NYSE
was $58.98 per share.

Investing in our common stock involves risks. See Risk Factors beginning on page S-1.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved these securities, or determined if this prospectus is truthful or complete. Any representation to the

contrary is a criminal offense.

Prospectus Supplement dated June 16, 2015
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ABOUT THIS PROSPECTUS SUPPLEMENT

This prospectus supplement and accompanying prospectus are part of an automatic shelf registration statement on

Form S-3 that we filed with the Securities and Exchange Commission (the SEC )asa well-known seasoned issuer as
defined in Rule 405 under the Securities Act of 1933, as amended (the Securities Act ). The shelf registration statement
(File No. 333-201398) was filed and became effective on January 8, 2015.

This prospectus supplement describes the terms of the offering of our common stock and also adds to and updates
information contained in the accompanying prospectus and the documents incorporated by reference into this
prospectus supplement and the accompanying prospectus. The accompanying prospectus, dated January 8, 2015,
including the documents incorporated by reference, provides more general information.

You should rely only on the information contained or incorporated by reference in this prospectus supplement and the
accompanying prospectus. Neither we nor the selling stockholders have authorized anyone to provide you with
information that is different from that contained in this prospectus supplement and the accompanying prospectus,
which together we sometimes refer to generally as the prospectus. Neither we nor the selling stockholders are making
an offer to sell these securities in any jurisdiction where the offer or sale is not permitted. You should not assume that
the information contained in this prospectus supplement and the accompanying prospectus or the documents
incorporated herein and therein by reference is accurate as of any date other than their respective dates. Our business,
financial condition, and results of operations may have changed since those dates.

The registration statement, including the exhibits to the registration statement and any post-effective amendment
thereto, can be obtained from the SEC, as described under the heading Where You Can Find Additional Information.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

This prospectus supplement and the information incorporated by reference herein contains certain forward-looking

statements within the meaning of Section 27A of the Securities Act of 1933, as amended, or the Securities Act, and

Section 21E of the Securities Exchange Act of 1934, as amended, or the Securities Exchange Act, that are based upon

our current expectations and projections about future events. We intend for these forward-looking statements to be

covered by the safe harbor provisions for forward-looking statements contained in the Private Securities Litigation

Reform Act of 1995, and we are including this statement for purposes of these safe harbor provisions. You can

identify these statements from our use of the words may, will, should, could, would, plan, potential, estir
believe, intend, anticipate, expect and similar expressions. All statements in this prospectus supplement and the

information incorporated by reference herein not dealing with historical results are forward-looking and are based on

various assumptions. The forward-looking statements in this prospectus supplement and the information incorporated

by reference herein are subject to risks and uncertainties that could cause actual results to differ materially from those

expressed in or implied by the statements. Factors that may cause actual results to differ materially from those

contemplated by such forward-looking statements include: our ability to successfully integrate acquired companies; a

material adverse change in our financial condition; the risk of borrower, depositor and other customer attrition; a

change in general business and economic conditions; changes in the interest rate environment, deposit flows, loan

demand, real estate values and competition; changes in accounting principles, policies or guidelines; changes in

legislation and regulation; the outcome of various governmental investigations and third-party litigation; other

economic, competitive, governmental, regulatory, geopolitical and technological factors affecting our operations,

pricing and services; and the risks and other factors set forth in the Risk Factors section of this prospectus supplement,

including those risks and other factors that are incorporated by reference herein. Forward-looking statements speak

only as to the date they are made. We do not undertake to update forward-looking statements to reflect circumstances

or events that occur after the date the forward-looking statements are made. We disclaim any intent or obligation to
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OUR BUSINESS

We are a Delaware corporation and a financial holding company headquartered in St. Louis. We were organized in

1983. Our principal subsidiary is Stifel, Nicolaus & Company, Incorporated ( Stifel ), a full-service retail and

institutional wealth management and investment banking firm. Stifel is the successor to a partnership founded in 1890.

Our other subsidiaries include Century Securities Associates, Inc. ( CSA ), an independent contractor broker-dealer

firm; Keefe, Bruyette & Woods, Inc. ( KBW ), Miller Buckfire & Co. LLC ( Miller Buckfire ), De La Rosa & Co. ( De

LaRosa ), and Merchant Capital, LLC ( Merchant ), broker-dealer firms; Stifel Nicolaus Europe Limited ( SNEL ) and

Oriel Securities ( Oriel ), our European subsidiaries; Stifel Bank & Trust ( Stifel Bank ), a retail and commercial bank;

1919 Investment Counsel & Trust Company, National Association ( 1919 Investment Counsel ) and Stifel Trust

Company, National Association ( Stifel Trust ), our trust companies; and 1919 Investment Counsel, LLC ( 1919 ) and

Ziegler Capital Management, LLC ( ZCM ), asset management firms. Unless the context requires otherwise, the terms
the Company, our company, we, and our, asused herein, refer to Stifel Financial Corp. and its subsidiaries.

With a 125-year operating history, we have built a diversified business serving private clients, institutional investors,
and investment banking clients located across the country. Our principal activities are:

Private client services, including securities transaction and financial planning services;

Institutional equity and fixed income sales, trading and research, and municipal finance;

Investment banking services, including mergers and acquisitions, public offerings, and private placements;
and

Retail and commercial banking, including personal and commercial lending programs.
Our core philosophy is based upon a tradition of trust, understanding, and studied advice. We attract and retain
experienced professionals by fostering a culture of entrepreneurial, long-term thinking. We provide our private,
institutional, and corporate clients quality, personalized service, with the theory that if we place clients needs first,
both our clients and our company will prosper. Our unwavering client and employee focus have earned us a reputation
as one of the nation s leading wealth management and investment banking firms.

We have grown our business both organically and through opportunistic acquisitions. Over the past several years, we
have grown substantially, primarily by completing and successfully integrating a number of acquisitions. Throughout
the course of these integrations, our highly variable cost structure has enabled us to achieve consistent core earnings
profitability while growing net revenue for 19 consecutive years.

We primarily operate our business through two segments, Global Wealth Management and Institutional Group.
Through our Global Wealth Management segment, we provide securities transaction, brokerage and investment
services. Through our Institutional Group, we provide research, trading, investment banking and public finance
services. We believe that our Global Wealth Management segment provides balance with respect to our Institutional
Group segment and creates a stable base of revenue that helps us achieve consistent profitability through market
cycles.
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Our customers include individuals, corporations, municipalities, and institutions. Although we have customers
throughout the United States, our major geographic area of concentration is in the Midwest and Mid-Atlantic regions,
with a growing presence in the Northeast, Southeast, and Western United States. No single client accounts for a
material percentage of any segment of our business. Our inventory, which we believe is of modest size and intended to
turn over quickly, exists to facilitate order flow and support the investment strategies of our clients. Although we do
not engage in significant proprietary trading for our own account, the inventory of securities held to facilitate
customer trades and our market-making activities are sensitive to market movements. Furthermore, our balance sheet
is highly liquid, without material holdings of securities that are difficult to value or remarket. We believe that our
broad platform, fee-based revenues, and strong distribution network position us well to take advantage of current
trends within the financial services sector.

S-2
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THE OFFERING

This prospectus supplement relates to the resale of shares of our common stock held by the selling stockholders
identified under Selling Stockholders. The shares of our common stock that may be offered by each selling
stockholder using this prospectus supplement represent shares of our common stock that we issued to each selling
stockholder in connection with our acquisition of Sterne Agee Group, Inc. ( Sterne Agee ) We will not receive any of
the proceeds from the sale of these shares of our common stock by the selling stockholders.

RISK FACTORS

Investing in our common stock involves risks. We urge you to consider carefully the risks described in the documents
incorporated by reference in this prospectus supplement before making an investment decision, including those risks
identified under Risk Factors in Item 1A of Part I in our Annual Report on Form 10-K for the year ended
December 31, 2014, which is incorporated by reference in this prospectus supplement and which may be amended,
supplemented or superseded from time to time by other reports that we subsequently file with the SEC.

Our business, financial condition, results of operations and cash flows could be materially adversely affected by any
of these risks. The market or trading price of our securities could decline due to any of these risks. Additional risks not
presently known to us or that we currently deem immaterial also may impair our business and operations or cause the
price of our securities to decline.

USE OF PROCEEDS
All of the shares of common stock being offered hereby are being sold by the selling stockholders identified in this

prospectus supplement. We will not receive any proceeds from the sale of shares of common stock by the selling
stockholders.

S-3
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SELLING STOCKHOLDERS

This prospectus supplement relates to the resale of shares of our common stock held by the selling stockholders listed
in the table below. The selling stockholders acquired these shares from us in a private offering pursuant to an
exemption from registration provided in Regulation D, Rule 506 under Section 4(a)(2) of the Securities Act in
connection with our acquisition of Sterne Agee, which closed on June 5, 2015. Pursuant to the Sterne Agee acquisition
agreement, we agreed to file a registration statement on Form S-3 with the SEC for the purposes of registering for
resale the shares of our common stock issued to the selling stockholders.

The table below sets forth certain information known to us, based upon written representations from the selling
stockholders, with respect to the beneficial ownership of our shares of common stock held by the selling stockholders

as of June 5, 2015. Because the selling stockholders may sell, transfer, or otherwise dispose of all, some, or none of

the shares of our common stock covered by this prospectus supplement, we cannot determine the number of such

shares that will be sold, transferred, or otherwise disposed of by the selling stockholders, or the amount or percentage

of shares of our common stock that will be held by the selling stockholders upon termination of any particular

offering. See Plan of Distribution. For purposes of the table below, we assume that the selling stockholders will sell all
their shares of common stock covered by this prospectus supplement.

We have determined beneficial ownership in accordance with the rules of the SEC. Except as indicated by the
footnotes below, we believe, based on the information furnished to us, that the selling stockholders have sole voting
and investment power with respect to all shares of common stock that they beneficially own, subject to applicable
community property laws. Unless otherwise described below, to our knowledge, none of the selling stockholders has
held any position or office or had any other material relationship with us or our affiliates during the three years prior
to the date of this prospectus supplement. In addition, except as otherwise described below, based on the information
provided to us by the selling stockholders, no selling stockholder is a broker-dealer or an affiliate of a broker-dealer.

Applicable percentage ownership is based on 67,990,709 shares of common stock outstanding as of June 12, 2015. In
computing the number of shares of common stock beneficially owned by the selling stockholders and the percentage
ownership of the selling stockholders, we deemed to be outstanding all shares of common stock subject to options or
other convertible securities held by the selling stockholders that are currently exercisable or releasable or that will
become exercisable or releasable within 60 days of June 12, 2015.

Shares of Shares of
Common Stock Common Stock
Beneficially Owned Beneficially Owned
Before This After This
Offering Offering
% of Total Voting
Power
% of Total Vddmmber of Shares of After
Power BeforeCBimsmon Stock Being This
Name of Selling Stockholder Shares %  Offering Offered™® Shares %  Offering
Adams, James W. 59 < i 59 0
Altman, Douglas B. 2,998 * * 2,998 0
Anderson, Elizabeth 1,141 = & 1,141 0
Arment, Peter 566 * * 566 0
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Ashurst, James B.
Aspes, Adam

Avery, Mark W.
Barrow, Craig III
Barrow, David C.
Barrow, Thornton Deas
Barry, Michael F.
Barton, Russel A.
Bean, Nelson & Kimberly
Bearden, John

Bedell, Nathan G.

Beil, Christopher

Belser, William Warren, Jr.

Bernstein, Seth

Bhatia, Arvind

Bishop, William W.
Bolan, Greg Thomas, Jr.

Bourgeios, Benjamin F., Jr.

Branson, Brian
Brennan, Kevin
Brooks, Georgia A.
Brooks, John H., IIT
Brown, Cynthia K.
Burns, Sanford
Burrier, Mark
Cabraja, Marc
Cacciabaudo, Joseph
Calla, James
Calvano, John F.
Carlisle, Charles D.
Carter, Jay W.
Casey, Francis
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Casey, Paul C.
Cavin, Kevin
Cavise, Adam
Chaleff, Norman
Chambless, Andrew
Cherry, Vicki E.
Childers, Harry D. II1
Clarke, Krista M.
Cline, Michael
Coffey, Henry J., Jr.
Collier, Lynne
Cooper, J. Cary
Corne, Robert J.
Cosma, Marcelo A.
Curran, Brian W.
Daniel, Linda
David, Patrick J.
Dean, Holley K.
Dematt, Enrico

Desantis, Christopher T.

Dixon, James F., III
Donnellan, Kay B.
Donnelly, Patrick
Duch, Douglas E.
Dudas, Michael
Duke, Jonathan
Durrett, Gregory
Dusansky, Eric
Eelman, Anthony J.
Eng, Kevin A.
Fedyna, William Egan
Filipponi, Marc J.
Finley, Charles J.
Finnegan, John G, Jr.
Flanagan, Michael D.
Flynn, Laura

Flynn, R. Hayes
Gambino, Joseph
Garrett, Daniel L.
Gengaro, Stephen D.
Gerace, Benjamin D.
Getchell, Clarence A.
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Gibbons, John P. 636 = i 636
Godvin, Gregory 1,729 * * 1,729
Goyer, Julia M. & James Lawrence 1,529 & = 1,529
Grady, Michael P. 2,726 * * 2,726
Graves, William Terrell, Jr. 1,627 * * 1,627
Green, Peyton 4,081 * * 4,081
Greenhaw, Stephen M. 465 & < 465
Gregory, Wayne M. 505 * * 505
Hamn, John Reese 1,694 * 3 1,694
Hanlon, John 8,771 * * 8,771
Harden, G. Cyrus, III 77 i < 77
Hargreaves, David 4,902 * * 4,902
Harris, Thomas J. 1,175 * ® 1,175
Harwood, Andrew 6,321 * * 6,321
Healy, Kevin 2,343 * * 2,343
Heffers, Jonathan 375 * * 375
Henley, Ryan 374 & < 374
Hill, Chappell H. 44,062 * * 44,062
Hoehn, Robert J., Jr. 3,967 * s 3,967
Holbrook, James S., Jr. 232,886 * * 232,886
Holbrook, Patricia Giltz 4,680 * * 4,680
Hootman, Scott A. 6,041 * * 6,041
Hutchins, Wiley C., Jr. 465 & < 465
Hutchinson, Robert P. 214 * * 214
Hyde, Helen L. & Cabot 331 = < 331
Ihlefeld, Christopher E. 305 * * 305
Inzer, John 336 & i 336
Jackson, Robert J., II 1,425 * * 1,425
Jamison, Patricia Ann 280 * * 280
Jampol, Craig B. 279 * * 279
Jeffords, David G. 2,417 i i 2,417
Johnson, Bradford M. 5,965 * * 5,965
Johnson, J. Richard 1,421 & i 1,421
Johnson, Mat M. 2,657 * * 2,657
Josey, Ron A. 646 = <= 646
Joyner, Damon Bradley 2,419 * * 2,419
Jump, William A. 2,801 i = 2,801
Katz, Michael 778 * * 778
Kaufman, Carey M. 1,735 = < 1,735
Kelley, Deborah D. 301 * * 301
Kelley, Matthew B. 5,914 = < 5,914
Kennedy, Neil M. 4,576 * * 4,576
S-6
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Knepper, Jonathan
Krill, Konrad

Lamkin, Robert Francis
Lappas, Christopher Louis
Larsen, Daniel W.
Lavelle, William Scott
Laventis, Peter

Lee, Jung H.

Leone, Leonardo E., Jr.
Levy, Sissy Schram
Livingston, George K.
Long, Patrick J.

Lucas, David G.

Lupo, Jonathan J.
Luter, Warren M.
Lynch, John

Lynch, John Reid
Lynn, Henry S., Jr.
Martin, R. Vincent, III
Matheson, J. Daniel, 111
McCoy, W. Dillard
McDonald, Lettia A.
McDuffie, Brantley T.
McElroy, James Taylor
Medo, Ryan C.

Merlo, Adam C.

Metro, Steven

Miree, Kathryn W.
Mitchell, Richard
Morchower, Michael Todd
Moret, August

Morton, Jacob C.
Murphy, Kenneth
Nadel, John
Needleman, Eric

Neer, Brandon J.
Newman, Michael J.
Nicolson, Norman M.
Obarski, Robert V.
Odom, John T.
Oelkers, Ryan

O Kelly, Matthew T.
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473
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1,529
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3,124
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12,316
4,045
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595
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Oppici, Allen

O Shea, David
Panagiotidis, Alex
Parekh, Rishi
Patton, Troy Hails
Piegza, Lindsey
Pilalas, Troy A.
Pitts, John T.

Platt, Kevin

Poe, Thomas J.

Poe, William H.
Pokorny, Stephen S.
Polychronopoulos, Jonathan
Poser, Samuel M.
Price, Evan
Rabatin, Brett
Rakesh, Vijay R.
Ramuta, John

Rand, Michael
Reed, Jason W.
Reilly, Daniel P.
Rhett, Warren B.
Roberts, Joe R., Jr.
Robertson, Walter S., III
Robicheaux, Grant
Robison, Adam
Rochat, Andrew D.
Rodgers, Bradford Douglas
Roncone, Michael
Rousse, Amy

Ruch, Walter A., 111
Rucker, John V.
Saar, Eric

Salmon, Robert E.
Salzman, Bennett R.
Samuels, Lori
Sanderson, Jon B.
Santanello, Robert
Schenk, Jonathan
Schmidt, Jeffrey N.
Scott, Jason M.
Sepe, Brian M.
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Seton, Jeffrey B.

Seton, Jerry K., Jr.
Shafir, Mike

Shannon, Helen A.
Shiffman, Scott
Shollmier, Dudley
Slaughter, Benjamin Hanson
Smith, William Lee
Spatacco, Anthony J.,Jr.
Speegle, D. Timothy
Spencer, Joseph, Jr.
Stagner, Josh

Stevenson, Young W., Jr.
Sutherland, MacDonald
Tam, Miko

Tashman, Scott I.

Taylor, John R.

Taylor, Thomas P.
Thompson, Curtis J.
Thornbury, Jeffrey R.
Tipton, Lawrence B., Jr.
Toma, Robert

Toubin, Eric

Vencil, Laymon todd
Wagstaff, Conner F.
Wainwright, Harold L., Jr.
Walker, Jon P.

Ward, Michael P.

Ward, Thomas E., Jr.
Whatley, Reynolds Davis
Whigham, Robert E. & Meagher Lee
White, Charles R., Jr.
Wool, Harry

Yankus, William L.
Zabik, Joseph J.
Zeller-Landau, Nancy
Zewe, Charles

Total
* =less than 1%
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6,816
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(1) The amounts set forth in this column are the numbers of shares of common stock that may be offered by each
selling stockholder using this prospectus supplement. These amounts do not represent any other shares of our
common stock that the selling stockholders may own beneficially or otherwise.

S-10
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PLAN OF DISTRIBUTION

The selling stockholders may effect from time to time sales of common stock directly or indirectly, by or through
underwriters, agents or broker-dealers, and the common stock may be sold by one or a combination of several of the
following methods:

on any national securities exchange or quotation service on which the securities may be listed or quoted at
the time of the sale;

in transactions otherwise than on these exchanges or systems or in the over-the-counter market;

ordinary brokerage transactions;

an underwritten public offering in which one or more underwriters participate;

put or call options transactions or hedging transactions relating to the common stock;

short sales;

purchases by a broker-dealer as principal and resale by that broker-dealer for its own account;

block sale transactions;

privately negotiated transactions;

a combination of any such methods of sale; and

any other method permitted pursuant to applicable law.
The common stock may be sold at prices and on terms then prevailing in the market, at prices related to the
then-current market price of the common stock or at negotiated prices. At the time that a particular offer is made, a
prospectus supplement, if required, will be distributed that describes the name or names of underwriters, agents or
broker-dealers, any discounts, commissions and other terms constituting selling compensation and any other required
information. Moreover, in effecting sales, broker-dealers engaged by the selling stockholders and purchasers of the
common stock may arrange for other broker-dealers to participate in the sale process. Broker-dealers will receive
discounts or commissions from the selling stockholders and the purchasers of the common stock in amounts that will
be negotiated prior to the time of the sale. Sales will be made only through broker-dealers properly registered in a

Table of Contents 17



Edgar Filing: STIFEL FINANCIAL CORP - Form 424B7

subject jurisdiction or in transactions exempt from registration. If the shares of common stock are sold through
underwriters, the selling stockholders will be responsible for underwriting discounts or commissions. Any of these
underwriters, broker-dealers or agents may perform services for us or our affiliates in the ordinary course of business.

If the selling stockholders effect such transactions by selling shares of common stock to or through underwriters,
broker-dealers or agents, such underwriters, broker-dealers or agents may receive commissions in the form of
discounts, concessions or commissions from the selling stockholders or commissions from purchasers of the shares of
common stock for whom they may act as agent or to whom they may sell as principal (which discounts, concessions
or commissions as to particular underwriters, broker-dealers or agents may be in excess of those customary in the
types of transactions involved).

There can be no assurance that the selling stockholders will sell any or all of the shares of common stock registered
pursuant to the registration statement, of which this prospectus forms a part.

The selling stockholders and any other person participating in such distribution will be subject to applicable
provisions of the Securities Exchange Act of 1934, as amended (the Exchange Act ), and the rules and regulations
thereunder, including, without limitation, Regulation M of the Exchange Act, which may limit the timing of purchases
and sales of any of the shares of common stock by the selling security holder and any other participating person.
Regulation M may also restrict the ability of any person engaged in the distribution of the shares of common stock to
engage in market-making activities with respect to the shares of common stock. All of the foregoing may affect the
marketability of the shares of common stock and the ability of any person or entity to engage in market-making
activities with respect to the shares of common stock.

The selling stockholders may also resell all or a portion of the common stock in open market transactions in reliance

upon Rule 144 of the Securities Act, provided that such sale meets the criteria and conforms to the requirements of
such rule.
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Any broker or dealer participating in any distribution of the common stock in connection with the offering made by

this prospectus may be considered to be an underwriter within the meaning of the Securities Act and may be required
to deliver a copy of this prospectus, including a prospectus supplement, if required, to any person who purchases any

of the common stock from or through that broker or dealer.

We will not receive any of the proceeds from the sale of the common stock offered pursuant to this prospectus. We
will bear all expenses incident to the registration of the common stock under federal and state securities laws and the
sale of the common stock hereunder other than discounts, fees of underwriters, selling brokers and dealer managers,
attorneys fees incurred by the selling stockholders, and any transfer taxes payable on any shares.

In order to comply with various states securities laws, if applicable, the common stock will be sold in such
jurisdictions only through registered or licensed brokers or dealers.

Our common stock is traded on the New York Stock Exchange and the Chicago Stock Exchange under the symbol SF.

Expenses associated with this offering to be paid by us are estimated to be $25,000, including Securities and
Exchange Commission filing fees.

LEGAL MATTERS

The validity of the shares of common stock offered hereby will be passed upon for us by Bryan Cave LLP, St. Louis,
Missouri.

EXPERTS

The consolidated financial statements of Stifel Financial Corp. appearing in Stifel Financial Corp. s Annual Report on
Form 10-K for the year ended December 31, 2014, and the effectiveness of Stifel Financial Corp. s internal control
over financial reporting as of December 31, 2014 have been audited by Ernst & Young LLP, independent registered
public accounting firm, as set forth in their reports thereon, included therein, and incorporated herein by reference.
Such consolidated financial statements are incorporated herein by reference in reliance upon such reports given on the
authority of such firm as experts in accounting and auditing.

WHERE YOU CAN FIND ADDITIONAL INFORMATION

We file annual, quarterly and current reports, proxy statements and other information with the SEC. You may read and
copy any document we file at the SEC s public reference room at 100 F Street, N.E., Washington, D.C. 20549. You
may obtain information on the operation of the Public Reference Room by calling the SEC at 1-800-SEC-0330.

In addition, the SEC maintains an internet site at http://www.sec.gov, from which interested persons can electronically
access our SEC filings, including the registration statement and the exhibits and schedules thereto.

The SEC allows us to incorporate by reference the information we file with them, which means that we can disclose

important information to you by referring you to those documents. The information incorporated by reference is an

important part of this prospectus, and information that we file later with the SEC will automatically update and

supersede this information. We incorporate by reference the documents listed below and all documents subsequently

filed with the SEC pursuant to Section 13(a), 13(c), 14 or 15(d) of the Securities and Exchange Act of 1934, as

amended (other than the portions provided pursuant to Item 2.02 or Item 7.01 of Form 8-K or other information
furnished to the SEC) after the date of this prospectus and prior to the termination of the offering under this prospectus
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supplement:

our Annual Report on Form 10-K for the year ended December 31, 2014, filed with the SEC on March 2,
2015, including portions of our proxy statement from our 2015 Annual Meeting of Stockholders to the extent
incorporated by reference into our Annual Report on Form 10-K;
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our Definitive Proxy Statement for the 2015 Annual Meeting of Shareholders filed with the SEC on
April 30, 2015;

our Quarterly Report on Form 10-Q for the three months ended March 31, 2015, filed with the SEC on
May 11, 2015; and

our Current Reports on Form 8-K filed with the SEC on February 27, 2015, March 3, 2015, June 8, 2015 and
June 10, 2015 (except, in any such case, the portions furnished and not filed pursuant to Item 2.02, Item 7.01
or otherwise).
We maintain a website at www.stifel.com where general information about us is available. We are not incorporating
the contents of the website into this prospectus.

S-13
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PROSPECTUS

STIFEL FINANCIAL CORP.

Common Stock Preferred Stock Debt Securities Warrants
Depositary Shares Subscription Rights Stock Purchase Contracts

Stock Purchase Units Stock Appreciation Rights

We may offer from time to time shares of our common stock, shares of our preferred stock, senior debt securities, subordinated debt securities,
warrants, depositary shares, subscription rights, stock purchase contracts, stock purchase units, or stock appreciation rights covered by this
prospectus separately or together in any combination that may include other securities set forth in an accompanying prospectus supplement, for
sale directly to purchasers or through underwriters, dealers or agents to be designated at a future time.

We will provide specific terms of any offering of these securities in supplements to this prospectus. The securities may be offered separately or
together in any combination and as separate series. You should read this prospectus and any supplement carefully before you invest in any of our
securities.

Our common stock is traded on the New York Stock Exchange ( NYSE ) and the Chicago Stock Exchange ( CSX ) under the symbol SF.
we state otherwise in a prospectus supplement, we will not list any of the preferred stock, debt securities, warrants, depositary shares,
subscription rights, stock purchase contracts, stock purchase units, or stock appreciation rights on any securities exchange.

Our principal executive offices are located at 501 North Broadway, St. Louis, Missouri, 63102 and our telephone number is (314) 342-2000.

Unless

Investing in these securities involves certain risks. See _Risk Factors beginning on page 4 of this prospectus and in our most recent

Annual Report on Form 10-K, which is incorporated herein by reference, as well as in any of our subsequently filed quarterly or
current reports that are incorporated herein by reference and in any accompanying prospectus supplement.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved these securities, or
determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

We or any selling security holder may offer and sell these securities on a continuous or delayed basis directly, through agents, dealers or
underwriters as designated from time to time, or through a combination of these methods. We reserve the sole right to accept, and together with
any agents, dealers and underwriters, reserve the right to reject, in whole or in part, any proposed purchase of securities. If any agents, dealers or
underwriters are involved in the sale of any securities, the applicable prospectus supplement will set forth any applicable commissions or
discounts. Our net proceeds from the sale of securities also will be set forth in the applicable prospectus supplement.

The date of this prospectus is January 8, 2015.
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You should rely only on the information contained in or incorporated by reference in this prospectus and any applicable prospectus supplement.

We have not authorized anyone to provide you with different information. We are not making an offer of these securities in any state where the
offer is not permitted. You should not assume that the information contained in or incorporated by reference in this prospectus or any prospectus
supplement is accurate as of any date other than the date on the front cover of such documents.
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ABOUT THIS PROSPECTUS

This prospectus is part of a registration statement that we filed with the Securities and Exchange Commission ( SEC ) utilizing a shelf registration
process. Under this shelf process, we may sell any combination of the securities described in this prospectus and applicable prospectus
supplements in one or more offerings. This prospectus provides you with a general description of the securities that we may offer. Each time we

sell securities, we will provide a prospectus supplement that will contain specific information about the terms of that offering. Each prospectus
supplement may also add, update or change information contained in this prospectus.

Before purchasing any securities, you should carefully read both this prospectus and any applicable prospectus supplement and any free writing
prospectus prepared by or on behalf of us, together with additional information described under the heading Where You Can Find Additional
Information.

Unless the context indicates otherwise, all references in this prospectus to Stifel,  the Company, our company, us, we and our refer
Financial Corp. and its wholly-owned subsidiaries, including Stifel Bank & Trust ( Stifel Bank ).

WHERE YOU CAN FIND ADDITIONAL INFORMATION

We file annual, quarterly and current reports, proxy statements and other information with the SEC. You may read and copy any document we
file at the SEC s public reference room at 100 F Street, N.E., Washington, D.C. 20549. You may obtain information on the operation of the
Public Reference Room by calling the SEC at 1-800-SEC-0330. In addition, the SEC maintains an internet site at http://www.sec.gov, from
which interested persons can electronically access our SEC filings, including the registration statement and the exhibits and schedules thereto.

The SEC allows us to incorporate by reference the information we file with them, which means that we can disclose important information to
you by referring you to those documents. The information incorporated by reference is an important part of this prospectus, and information that
we file later with the SEC will automatically update and supersede this information. We incorporate by reference the documents listed below and
all documents subsequently filed with the SEC pursuant to Section 13(a), 13(c), 14 or 15(d) of the Securities and Exchange Act of 1934, as
amended (other than the portions provided pursuant to Item 2.02 or Item 7.01 of Form 8-K or other information furnished to the SEC) after the
date of this prospectus and prior to the termination of the offering under this prospectus:

our Annual Report on Form 10-K for the year ended December 31, 2013, filed with the SEC on March 3, 2014;

our Definitive Proxy Statement for the 2014 Annual Meeting of Shareholders filed with the SEC on April 30, 2014;

our Quarterly Report on Form 10-Q for the three months ended March 31, 2014, filed with the SEC on May 12, 2014, our Quarterly
Report on Form 10-Q for the three months ended June 30, 2014, filed with the SEC on August 11, 2014, and our Quarterly Report on
Form 10-Q for the three months ended September 30, 2014, filed with the SEC on November 10, 2014; and

our Current Reports on Form 8-K filed with the SEC on June 11, 2014, July 16, 2014, July 18, 2014, and December 15, 2014
(except, in any such case, the portions furnished and not filed pursuant to Item 2.02, Item 7.01 or otherwise).
We maintain a website at www.stifel.com where general information about us is available. We are not incorporating the contents of the website
into this prospectus.
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Upon written or oral request, we will provide without charge to each person, including any beneficial owner, to whom this prospectus is
delivered a copy of any and all of the documents that have been or may be incorporated by reference in this prospectus. You should direct
requests for documents by telephone to (314) 342-2000 or by mail to Stifel Financial Corp., 501 North Broadway, St. Louis, Missouri 63102,
attention: Corporate Secretary.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

This prospectus and the information incorporated by reference herein contains certain forward-looking statements within the meaning of
Section 27A of the Securities Act of 1933, as amended, or the Securities Act, and Section 21E of the Securities Exchange Act of 1934, as
amended, or the Securities Exchange Act, that are based upon our current expectations and projections about future events. We intend for these
forward-looking statements to be covered by the safe harbor provisions for forward-looking statements contained in the Private Securities
Litigation Reform Act of 1995, and we are including this statement for purposes of these safe harbor provisions. You can identify these
statements from our use of the words may, will, should, could, would, plan, potential, estimate, project, believe,

similar expressions. All statements in this prospectus and the information incorporated by reference herein not dealing with historical results are
forward-looking and are based on various assumptions. The forward-looking statements in this prospectus and the information incorporated by
reference herein are subject to risks and uncertainties that could cause actual results to differ materially from those expressed in or implied by
the statements. Factors that may cause actual results to differ materially from those contemplated by such forward-looking statements include:
our ability to successfully integrate acquired companies; a material adverse change in our financial condition; the risk of borrower, depositor and
other customer attrition; a change in general business and economic conditions; changes in the interest rate environment, deposit flows, loan
demand, real estate values and competition; changes in accounting principles, policies or guidelines; changes in legislation and regulation; the
outcome of various governmental investigations and third-party litigation; other economic, competitive, governmental, regulatory, geopolitical

intend,

and technological factors affecting our operations, pricing and services; and the risks and other factors set forth in the Risk Factors section of this

prospectus, including those risks and other factors that are incorporated by reference herein. Forward-looking statements speak only as to the
date they are made. We do not undertake to update forward-looking statements to reflect circumstances or events that occur after the date the
forward-looking statements are made. We disclaim any intent or obligation to update these forward-looking statements.

THE COMPANY

We are a financial holding company headquartered in St. Louis. Our principal subsidiary is Stifel, Nicolaus & Company, Incorporated, a
full-service retail and institutional brokerage and investment banking firm. Our other subsidiaries include Century Securities Associates, Inc., an
independent contractor broker-dealer firm; Keefe, Bruyette & Woods, Inc., and Miller Buckfire & Co., LLC, broker-dealer firms; Stifel Nicolaus
Europe Limited, Keefe, Bruyette & Woods Limited, and Oriel Securities Limited, our European broker-dealer subsidiaries; Stifel Bank & Trust,
a retail and commercial bank; and Stifel Trust Company, N.A.

With our century-old operating history, we have built a diversified business serving private clients, investment banking clients and institutional
investors. Our principal activities are:

Private client services, including securities transaction and financial planning services;

Institutional equity and fixed income sales, trading and research, and municipal finance;

Investment banking services, including mergers and acquisitions, public offerings and private placements; and

Retail and commercial banking, including personal and commercial lending programs.
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Our core philosophy is based upon a tradition of trust, understanding, and studied advice. We attract and retain experienced professionals by
fostering a culture of entrepreneurial, long-term thinking. We provide our private, institutional and corporate clients quality, personalized
service, with the theory that if we place clients needs first, both our clients and our company will prosper. Our unwavering client and employee
focus have earned us a reputation as one of the leading brokerage and investment banking firms off Wall Street.

We have grown our business both organically and through opportunistic acquisitions, including our acquisition of the capital markets business of
Legg Mason from Citigroup in 2005; our acquisitions of Ryan Beck & Co., Inc. in February 2007 and FirstService Bank in April 2007; our
acquisition of ButlerWick & Co., Inc. in 2008; our acquisition of 56 branches from the UBS Wealth Management Americas branch network in
2009; our acquisition of Thomas Weisel Partners Group, Inc. in July 2010; our acquisition of Stone & Youngberg in October 2011; our merger
with KBW in February 2013; our acquisition of the U.S. institutional fixed income sales and trading business and the hiring of the European
institutional fixed income sales and trading team from Knight Capital Group in July 2013; our acquisition of Acacia Federal Savings Bank in
October 2013; our acquisition of Ziegler Lotsoff Capital Management, LLC in November 2013; our acquisition of De La Rosa & Co. in April
2014; our acquisition of Oriel Securities in July 2014; our acquisition of Legg Mason Investment Counsel & Trust Co., N.A. in November 2014;
and our acquisition of Merchant Capital, LLC in December 2014. Throughout the course of these integrations, our highly variable cost structure
has enabled us to achieve consistent core earnings profitability while growing net revenue for 18 consecutive years.

We primarily operate our business through two segments, Global Wealth Management and Institutional Group. Our Global Wealth Management
segment consists of two businesses, the Private Client Group and Stifel Bank. The Private Client Group provides securities brokerage services,
including the sale of equities, mutual funds, fixed income products, and insurance, as well as offering banking products to our clients through
Stifel Bank. Stifel Bank provides residential, consumer, and commercial lending, as well as FDIC-insured deposit accounts to customers of our
broker-dealer subsidiaries and to the general public.

Our Institutional Group segment includes institutional sales and trading. It provides securities brokerage, trading, and research services to
institutions, with an emphasis on the sale of equity and fixed income products. This segment also includes the management of and participation
in underwritings for both corporate and public finance (exclusive of sales credits generated through the private client group, which are included
in the Global Wealth Management segment), merger and acquisition, and financial advisory services.

For the year ended December 31, 2013, Global Wealth Management net revenues increased 12.7% to a record $1.12 billion from $991.6 million
in 2012. For the nine months ended September 30, 2014, Global Wealth Management net revenues increased 11.8% to a record $921.7 million
from $824.3 million for the comparable period in 2013. For the year ended December 31, 2013, Institutional Group net revenues increased
42.4% to a record $861.2 million from $604.7 million in 2012. For the nine months ended September 30, 2014, Institutional Group net revenues
increased 21.4% to $720.8 million from $593.9 million for the comparable period in 2013.

We believe that our Global Wealth Management segment provides balance with respect to our Institutional Group segment and creates a stable
base of revenue that helps us achieve consistent profitability through market cycles.

Our customers include individuals, corporations, municipalities, and institutions. We have customers throughout the United States with
geographic areas of concentration in the Northeast, Midwest, Mid-Atlantic, and Western regions, with a growing presence in the Southeastern
United States. No single client accounts for a material percentage of any segment of our business. Our inventory, which we believe is of modest
size and intended to turn over quickly, exists to facilitate order flow and support the investment strategies of our clients. Although we do not
engage in significant proprietary trading for our own account, the inventory of securities held to facilitate customer trades and our
market-making activities are sensitive to market movements. Furthermore, our balance sheet is highly liquid, without material holdings of
securities that are difficult to value or remarket. We believe that our broad platform, fee-based revenues, and strong distribution network position
us well to take advantage of current trends within the financial services sector.
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RISK FACTORS

An investment in our securities involves risks. We urge you to consider carefully the risks described in the documents incorporated by reference

in this prospectus and, if applicable, in any prospectus supplement used in connection with an offering of our securities, before making an
investment decision, including those risks identified under Risk Factors in Item 1A of Part I in our Annual Report on Form 10-K for the year
ended December 31, 2013, which is incorporated by reference in this prospectus and which may be amended, supplemented or superseded from
time to time by other reports that we subsequently file with the SEC. Additional risks, including those that relate to any particular securities we
offer, may be included in a prospectus supplement or free writing prospectus that we authorize from time to time, or that are incorporated by
reference into this prospectus or a prospectus supplement.

Our business, financial condition, results of operations and cash flows could be materially adversely affected by any of these risks. The market
or trading price of our securities could decline due to any of these risks. Additional risks not presently known to us or that we currently deem
immaterial also may impair our business and operations or cause the price of our securities to decline.

USE OF PROCEEDS

Unless otherwise indicated in a prospectus supplement, we intend to use the net proceeds of any offering of securities sold by us for general
corporate purposes. Unless otherwise set forth in a prospectus supplement, we will not receive any proceeds in the event that the securities are
sold by a selling security holder.

RATIO OF EARNINGS TO FIXED CHARGES

The ratio of earnings to fixed charges presented below should be read together with the consolidated financial statements and the notes
accompanying them and Management s Discussion and Analysis of Financial Condition and Results of Operations included in our Quarterly
Report on Form 10-Q for the period ended September 30, 2014 and our Annual Report on Form 10-K for the year ended December 31, 2013,
incorporated by reference into this prospectus. For purposes of the computation of the ratio of earnings to fixed charges, earnings consist of
earnings from continuing operations before income taxes plus fixed charges. Fixed charges consist of interest expense plus the interest
component of lease rental expense.

Nine Months Ended
Year Ended December 31, September 30,
2009 20100 2011 2012 2013® 2013@ 20143
Ratio of earnings to fixed charges 5.56x x  4.16x 5.44x 3.59x 3.00x 5.56x

@ For the year ended December 31, 2010, we recorded a non-cash charge of $106.4 million after-tax related to the acceleration of deferred
compensation in the third quarter of 2010 as a result of a modification of our deferred compensation plan and merger-related after-tax expenses
of $16.5 million related to the merger with Thomas Weisel Partners Group, Inc. Our earnings were insufficient to cover fixed charges by $1.5
million for the year ended December 31, 2010.

@ For the year ended December 31, 2011, we recorded litigation-related and certain merger-related after-tax expenses of $29.4 million.
® For the year ended December 31, 2013, we recorded certain merger-related after-tax expenses of $71.9 million.
@ For the nine months ended September 30, 2013, we recorded certain merger-related after-tax expenses of $4.1 million.

© For the three months ended September 30, 2014, we recorded certain merger-related after-tax expenses of $18.3 million.
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DESCRIPTION OF THE SECURITIES

We may issue from time to time, in one or more offerings, the following securities:

shares of common stock, which may be voting or non-voting;

shares of preferred stock, which may be voting or non-voting;

debt securities, which may be senior or subordinated, convertible into shares or our capital stock and secured or unsecured;

warrants;

depositary shares;

subscription rights;

stock purchase contracts;

stock purchase units; or

stock appreciation rights.
We will set forth in the applicable prospectus supplement a description of the common stock, preferred stock, debt securities, warrants,
depositary shares, subscription rights, stock purchase contracts, stock purchase units or stock appreciation rights that may be offered under this
prospectus. The terms of the offering of securities, the initial offering price and net proceeds to us will be contained in the prospectus
supplement and other filings relating to such offering.

PLAN OF DISTRIBUTION
General

We may sell the securities covered by this prospectus in one or more of the following ways from time to time, including without limitation:

to or through underwriters for resale to the purchasers, which underwriters may act directly or through a syndicate represented by one
or more managing underwriters;

directly to one or more purchasers, through a specific bidding, auction or other process;

through agents or dealers;
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through a block trade in which the broker or dealer engaged to handle the block trade will attempt to sell the securities as
agent, but may position and resell a portion of the block as principal to facilitate the transaction;

in exchange for outstanding indebtedness; or

through a combination of any of these methods of sale.
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A prospectus supplement with respect to each series of securities will state the terms of the offering of the securities, including:

the terms of the offering;

the name or names of any underwriters or agents and the amounts of securities underwritten or purchased by each of them, if any;

the public offering price or purchase price of the securities and the net proceeds to be received by us from the sale;

any underwriting discounts or agency fees and other items constituting underwriters or agents compensation;

any delayed delivery arrangements;

any discounts or concessions allowed or reallowed or paid to dealers; and

any securities exchange on which the securities may be listed.
If we use underwriters or dealers in the sale, the securities will be acquired by the underwriters or dealers for their own account and may be
resold from time to time in one or more transactions, including:

privately negotiated transactions;

at a fixed public offering price or prices, which may be changed;

in at the market offerings within the meaning of Rule 415(a)(4) of the Securities Act;

at prices related to prevailing market prices; or

at negotiated prices.
We may directly solicit offers to purchase securities, or agents may be designated to solicit such offers. We will, in the prospectus supplement
relating to such offering, name any agent that could be viewed as an underwriter under the Securities Act and describe any commissions that we
must pay. Any such agent will be acting on a best efforts basis for the period of its appointment or, if indicated in the applicable prospectus
supplement, on a firm commitment basis. Agents, dealers and underwriters may be customers of, engage in transactions with, or perform
services for us in the ordinary course of business.

If any underwriters or agents are utilized in the sale of the securities in respect of which this prospectus is delivered, we will enter into an
underwriting agreement or other agreement with them at the time of sale to them, and we will set forth in the prospectus supplement relating to
such offering the names of the underwriters or agents and the terms of the related agreement with them.

Table of Contents 30



Edgar Filing: STIFEL FINANCIAL CORP - Form 424B7

If a dealer is utilized in the sale of the securities in respect of which the prospectus is delivered, we will sell such securities to the dealer, as
principal. The dealer may then resell such securities to the public at varying prices to be determined by such dealer at the time of resale.

Remarketing firms, agents, underwriters and dealers may be entitled under agreements which they may enter into with us to indemnification by
us against certain civil liabilities, including liabilities under the Securities Act, and may be customers of, engage in transactions with or perform
services for us in the ordinary course of business.
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Market-Making, Stabilization and Other Transactions

In order to facilitate the offering of the securities, any underwriters may engage in transactions that stabilize, maintain or otherwise affect the
price of the securities or any other securities the prices of which may be used to determine payments on such securities. Specifically, any
underwriters may overallot in connection with the offering, creating a short position for their own accounts. In addition, to cover overallotments
or to stabilize the price of the securities or of any such other securities, the underwriters may bid for, and purchase, the securities or any such
other securities in the open market. Finally, in any offering of the securities through a syndicate of underwriters, the underwriting syndicate may
reclaim selling concessions allowed to an underwriter or a dealer for distributing the securities in the offering if the syndicate repurchases
previously distributed securities in transactions to cover syndicate short positions, in stabilization transactions or otherwise. Any of these
activities may stabilize or maintain the market price of the securities above independent market levels. Any such underwriters are not required to
engage in these activities and may end any of these activities at any time.

There is currently no market for any of the offered securities, other than the common stock which is listed on the NYSE and the CSX. If the
offered securities are traded after their initial issuance, they may trade at a discount from their initial offering price, depending upon prevailing
interest rates, the market for similar securities and other factors. While it is possible that an underwriter could inform us that it intends to make a
market in the offered securities, such underwriter would not be obligated to do so, and any such market-making could be discontinued at any
time without notice. Therefore, no assurance can be given as to whether an active trading market will develop for the offered securities. We have
no current plans for listing of any of the preferred stock, debt securities, warrants, depositary shares, subscription rights, stock purchase
contracts, stock purchase units, or stock appreciation rights on any securities exchange; any such listing with respect to any particular security
will be described in the applicable prospectus supplement or pricing supplement, as the case may be.

SELLING SECURITY HOLDERS

Selling security holders are persons or entities that, directly or indirectly, have acquired or will from time to time acquire from us, common
stock, preferred stock, debt securities, warrants, depositary shares, subscription rights, stock purchase contracts, stock purchase units, or stock
appreciation rights in various private transactions. Such selling security holders may be parties to registration rights agreements with us, or we
otherwise may have agreed or will agree to register their securities for resale. The initial purchasers of our securities, as well as their transferees,
pledges, donees or successors, all of whom we refer to as  selling security holders, may from time to time offer and sell the securities pursuant to
this prospectus and any applicable prospectus supplement.

Information about selling security holders, where applicable, will be set forth in a prospectus supplement, in a post-effective amendment, and in
filings we make with the SEC under the Securities Exchange Act of 1934, as amended, which we incorporate by reference into this registration
statement.

LEGAL MATTERS

In connection with particular offerings of our securities in the future, and unless otherwise indicated in the applicable prospectus supplement, the
validity of such securities will be passed upon for Stifel Financial Corp. by Bryan Cave LLP, St. Louis, Missouri.

EXPERTS

The consolidated financial statements of Stifel Financial Corp. appearing in Stifel Financial Corp. s Annual Report on Form 10-K for the year
ended December 31, 2013, and the effectiveness of Stifel Financial Corp. s internal control over financial reporting as of December 31, 2013
have been audited by Ernst & Young LLP, independent registered public accounting firm, as set forth in their reports thereon, included therein,
and incorporated herein by reference. Such consolidated financial statements are incorporated herein by reference in reliance upon such reports
given on the authority of such firm as experts in accounting and auditing.
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