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This Annual Report on Form 10-K ( Form 10-K ) contains certain forward-looking statements regarding future events and our future operating
results that are subject to the safe harbors created under the Securities Act of 1933, as amended ( Securities Act ), and the Securities Exchange
Act of 1934, as amended ( Exchange Act ). Readers are cautioned that these forward-looking statements are only predictions and are subject to
risks, uncertainties and assumptions that are difficult to predict, including those identified under Item 1A Risk Factors. Actual events or results
could differ materially due to a number of factors, including those described herein and in the documents incorporated herein by reference.

Item 1. Business.
Overview

ICO Global Communications (Holdings) Limited ( ICO Global ), along with its consolidated subsidiaries (collectively referred to as us, we, or the
Company ) was formed as a Delaware corporation in March 2000 as a development stage next-generation mobile satellite service ( MSS )

operator. Our principal executive office is located at 2300 Carillon Point, Kirkland, Washington 98033, and our telephone number is

(425) 278-7100. Our website address is www.ico.com. The information contained in, or that can be accessed through, our website is not part of

this Form 10-K. Prior to May 15, 2009, the Company s consolidated subsidiaries included DBSD North America, Inc. (formerly ICO North

America, Inc.), and its subsidiaries (collectively referred to as DBSD ), which are developing a next-generation hybrid mobile satellite service

with ancillary terrestrial components covering the United States and Canada that combines satellite and terrestrial communications capabilities

( MSS/ATC System ). DBSD filed voluntary petitions for bankruptcy in May 2009 and, as a result, were deconsolidated for financial accounting

and reporting purposes.

In 2001, we successfully launched, and currently operate, one medium earth orbit ( MEO ) satellite ( F2 ). We also own ten additional MEO
satellites in various stages of completion, related ground station equipment, and the right to use certain C-band radio frequencies globally and
S-band frequencies outside of North America (collectively with F2, the MEO Assets ). By late 2004, we had invested approximately $2.6 billion,
in the aggregate, into the MEO Assets, many of which have been subsequently sold or abandoned. Due to disagreements with Boeing Satellite
Services, Inc. ( BSSI ), the manufacturer and launch manager of the MEO satellites, which resulted in the commencement of litigation, we have
not advanced the development or deployment of the MEO Assets since 2004.

Since August 2004, we have been engaged in litigation with BSSI and its parent corporation, The Boeing Company ( Boeing ), arising out of
agreements we had with BSSI for the development and launch of our MEO satellites and related launch vehicles ( MEO Contracts ). In October
2008, a jury determined that BSSI and Boeing were liable to us for breach of contract, fraud, negligent misrepresentation and tortious
interference with the MEO Contracts. In February 2009, the court entered judgment in our favor for approximately $603.2 million, consisting of
$370.6 million of compensatory damages against BSST and Boeing for breach of contract, fraud, negligent misrepresentation and tortious
interference with contract; $29.6 million against BSSI for punitive damages; $177.0 million against Boeing for punitive damages; and $26.0
million in pre-judgment interest. Beginning January 2, 2009, post-judgment interest began to accrue on the $603.2 million judgment amount at
the rate of 10% per annum (simple interest).

On March 6, 2009, BSSI and Boeing appealed the trial court judgment to the California Court of Appeals. In order to stay enforcement of the
judgment, Boeing posted a bond in the approximate amount of $904.0 million. In response, we cross-appealed the trial court s decision to
overturn the jury s award of additional compensatory and punitive damages on our satellite pricing fraud claim against BSSI. Boeing filed its
opening brief in the appellate proceedings on October 27, 2009 and we filed our response brief and opening cross-appeal brief on March 22,
2010. BSSI and Boeing filed their reply to our brief and their response to our cross-appeal on
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August 10, 2010 and we then filed our reply brief on the cross-appeal on October 29, 2010. We anticipate that oral argument will be scheduled
in the second or third quarter of 2011, with a decision expected from the appellate court within 90 days thereafter. We cannot predict the
outcome of the appeal process.

During 2010, we explored potential opportunities to sell or otherwise divest the MEO Assets. Divestiture of the MEO Assets has been
complicated by the fact that BSSI s assistance is likely needed to finish the partially completed satellites that we have in storage, and further
complicated by the ongoing attempts by various regulatory agencies to terminate certain international spectrum rights previously allocated to us.
Because of these challenges, and the fact that a majority of our ongoing operating expenses, excluding legal fees, have been related to the
operation and maintenance of the MEO Assets, we concluded that it is in the best interests of our shareholders to either divest or dispose of the
MEO Assets.

On February 11, 2011, we entered into an agreement with Jay & Jayendra (Pty) Ltd, a South African corporation, together with certain of its
affiliates (collectively, J&J ), granting J&J an option to acquire substantially all of our remaining MEO Assets during the period from April 1,
2011 through September 1, 2011 ( J&J Option ). The J&J Option expires on or before September 1, 2011, and can be terminated by either party
prior to expiration under certain circumstances. During the term of the J&J Option and any closing process if the option is exercised, J&J will
reimburse ICO for ongoing operating expenses that are directly related to the MEO Assets. If J&J exercises its option, its acquisition and
operation of the MEO Assets will be conditioned upon certain regulatory approvals and cooperation from various governmental agencies and
third parties. Assuming such approvals and cooperation are achieved, J&J will pay ICO a nominal amount of cash and warrants to acquire a 5%
equity interest in the entity that owns and operates the MEO Assets going forward.

In addition to granting the J&J Option, we recently entered into an agreement with DISH Network Corporation ( DISH Network ) that provides
DISH Network with a contingent option to acquire the MEO Assets if J&J does not exercise the J&J Option (the DISH Option ). The DISH
Option is part of a comprehensive Implementation Agreement, dated March 15, 2011 (the Implementation Agreement ), under which DISH
Network has agreed to pay us $325 million for our support of DISH Network s plan of reorganization for DBSD, certain spectrum priority rights,
any distributions to us from DBSD, and the DISH Option, all as more thoroughly described below under Recent Developments. If neither J&J
nor DISH Network exercise their options to purchase the MEO Assets, we will likely decommission F2 and begin the process of disposing of

our other remaining MEO Assets.

With the proceeds from the Implementation Agreement and future proceeds, if any, from our judgment against Boeing and BSSI, we intend to
explore opportunities to capitalize on the value of our actual and potential net operating loss carry forwards ( NOLs ). Our exploration is likely to
result in the acquisition or investment in assets or businesses that are unrelated to our historical assets or business.

In this Form 10-K, we use the terms ICO, we, our and us to refer to ICO Global Communications (Holdings) Limited and its consolidated
subsidiaries and, where the context indicates, its predecessor corporation. Because we deconsolidated DBSD from our financial operating results

as of May 15, 2009, we do not include DBSD in these terms for the period from May 15, 2009 forward. For various historical, operational and
regulatory reasons, we have many subsidiaries through which we hold our assets and conduct our operations. We have included a chart with a
summary of our organizational structure which appears in Item 1 Business within this Form 10-K.

Recent Developments
Bankruptcy of DBSD North America, Inc.

On May 15, 2009, DBSD filed for bankruptcy protection under Chapter 11 of Title 11 of the United States Bankruptcy Code ( Chapter 11 Case )
in the United States Bankruptcy Court for the Southern District of New York ( Bankruptcy Court ). The Bankruptcy Court confirmed DBSD s plan
of reorganization on October 26, 2009, as reflected in the Bankruptcy Court order entered on November 23, 2009, and thereafter affirmed by the
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Federal District Court for the Southern District of New York ( District Court ) on March 24, 2010. However, on December 6, 2010, in response to
further appeals of DBSD s confirmed plan of reorganization by DISH Network and Sprint Nextel Corporation ( Sprint ), the U.S. Court of Appeals
for the Second Circuit ( Court of Appeals ) rejected the DISH Network appeal, but granted Sprint s appeal based on its determination that the
confirmed plan of reorganization violates the Bankruptcy Code s absolute priority rule. Subject to certain exceptions, the absolute priority rule
requires payment in full to a senior class of creditors before any payments can be made to junior creditors or equity holders. As a result of the

ruling from the Court of Appeals, the plan of reorganization cannot be consummated in its current form. The Court of Appeals remanded the

Chapter 11 Case to the District Court with instructions to remand to the Bankruptcy Court for further proceedings.

DBSD responded to the Court of Appeals rejection of DBSD s confirmed plan of reorganization by filing in January 2011, with the Bankruptcy
Court, a modified plan of reorganization that eliminated ICO s equity interest in the reorganized DBSD. However, in February 2011, DBSD
subsequently negotiated an Amended and Restated Investment Agreement with DISH Network ( Investment Agreement ), pursuant to which
DISH Network has conditionally agreed to invest more than $1 billion into the reorganized DBSD in exchange for 100% of the stock of the
reorganized DBSD. Prior to the signing of the Investment Agreement, other parties expressed interest in acquiring DBSD, leading to a robust
auction process that culminated in DISH Network increasing its offer to approximately $1.4 billion, which includes the $325 million that DISH
Network has agreed to pay to us under the Implementation Agreement. DISH Network s enhanced offer is memorialized in a March 15, 2011
amendment to the Investment Agreement which, together with the original Investment Agreement, is referred to in this document as the
Amended Investment Agreement.

The Amended Investment Agreement describes the manner by which DISH Network will promptly offer to purchase all of DBSD s outstanding
debt and creditor claims for the full amount of allowed claims, plus interest, including certain claims against DBSD for broadcast auxiliary
service ( BAS ) spectrum clearing reimbursement (the BAS Claim ) as well as ICO s creditor claims against DBSD, with the amount of any
disputed claims determined by the Bankruptcy Court (the Tender Offer ). The Amended Investment Agreement also describes the replacement
debtor-in-possession credit facility for DBSD that is expected to provide DBSD with sufficient capital to continue operating until emergence
from bankruptcy. The Bankruptcy Court s approval of the Amended Investment Agreement triggered obligations under the Implementation
Agreement, and under the accompanying Restructuring Support Agreement that we also signed with DISH Network on March 15, 2011 (the
Restructuring Support Agreement ).

Pursuant to the terms of the Implementation Agreement, we agreed to (i) sell to DISH Network our priority spectrum rights vis-a-vis DBSD s G1
satellite, (ii) provide DISH Network with a contingent call right on our equity interest in DBSD, exercisable in certain circumstances, subject to
certain conditions, including regulatory approvals; (iii) pay over to DISH Network any distributions from DBSD or other benefits received by us
in connection with a reorganization of DBSD; and (iv) grant DISH Network the DISH Option. In exchange for these rights and for rights
provided to DISH Network in the Restructuring Support Agreement, DISH Network will pay us an aggregate of approximately $324,536,000, (i)
$35,000,000 of which is payable within five calendar days after the Bankruptcy Court s approval of the Investment Agreement (the
Implementation Date ), (ii) $279,536,000 of which is payable on the Purchase Date, which is the date upon which DISH Network, via the Tender
Offer, purchases greater than 50% of the 7.5% Convertible Senior Secured Notes due 2009 issued by DBSD, and (iii) $10,000,000 of which is
payable upon DBSD s emergence from its pending Chapter 11 bankruptcy proceeding. If the Purchase Date does not occur within forty calendar
days after the Implementation Date, we may accelerate all remaining amounts due from DISH Network, other than the $10,000,000 deferred
payment, upon three business days notice. In addition to these payments, DISH Network also agreed to indemnify us from all claims against and
expenses incurred by us in connection with the BAS Claim (the BAS Indemnity ). DISH Network s payment obligations under the
Implementation Agreement and the BAS Indemnity are not subject to any further court action, approvals or DBSD s emergence from bankruptcy.
On March 21, 2011, we received $35 million from DISH Network pursuant to the terms of the Implementation Agreement.
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The Restructuring Support Agreement requires us to support the plan of reorganization that has been proposed by DISH Network (the Plan ) and
to take certain actions to facilitate the consummation of the Plan, including opposing any alternative transaction. Our facilitation commitments in
the Restructuring Support Agreement are supplemented by certain related obligations in the Implementation Agreement, including the obligation
to execute with DISH Network and DBSD a tax matters agreement, a license and spectrum coordination agreement and a transition services
agreement. The tax matters agreement defines various tax-related obligations and commitments of the parties. The license and spectrum
coordination agreement, among other things, obligates us or our successor to keep its MEO satellite system from interfering with DBSD s
geosynchronous earth orbit ( GEO ) satellite system in the United States, Canada, Puerto Rico and the Virgin Islands. The transition services
agreement describes the manner by which ICO and DBSD will cooperate and provide personnel and other support to each other following

DBSD s emergence from bankruptcy.

Tax Benefits Preservation Plan

Effective January 29, 2010, our Board of Directors adopted a Tax Benefits Preservation Plan ( Tax Benefits Plan ) designed to prevent or
significantly limit any ownership change, and to thereby preserve for our stockholders the value of certain tax assets primarily associated with
NOLSs under Section 382 of the Internal Revenue Code ( Section 382 ). In connection with the Tax Benefits Plan, a dividend of Class A Rights
and Class B rights, described more fully below, was paid to our stockholders of record at the close of business on February 8, 2010.

The Board of Directors adopted the Tax Benefits Plan in an effort to help us preserve our ability to utilize fully our NOLs, to preserve potential
future NOLs, and to thereby reduce potential future federal income tax obligations. As of December 31, 2010, we have substantial existing

NOLs of approximately $353 million. We may generate substantially larger NOLs if J&J exercises its option to purchase the MEO Assets, or if

we otherwise sell or dispose of the MEO Assets. Under the Internal Revenue Code and related Treasury Regulations, we may carry forward

these NOLs in certain circumstances to offset current and future income and thus reduce our potential future federal income tax liability, subject

to certain restrictions. We believe that we will be able to carry forward a significant amount of NOLSs, and therefore the NOLs could be a
substantial asset for us. However, if we experience an ownership change, as defined in Section 382, the timing of usage and our ability to use the
NOLs could be significantly limited.

The Tax Benefits Plan is intended to act as a deterrent to any person or group acquiring, without the approval of our Board of Directors,

beneficial ownership of 4.9% or more of our securities, defined to include: (i) shares of our Class A common stock and Class B common stock,

(ii) shares of our preferred stock, (iii) warrants, rights, or options to purchase our securities, and (iv) any interest that would be treated as stock of
the Company for purposes of Section 382 or pursuant to Treasury Regulation § 1.382-2T(f)(18). Holders of 4.9% or more of our securities
outstanding as of the close of business on January 29, 2010 will not trigger the Tax Benefits Plan so long as they do not (i) acquire additional
securities constituting one-half of one percent (0.5%) or more of our securities outstanding as of the date of the Tax Benefits Plan (as adjusted),

or (ii) fall under 4.9% ownership of our securities and then re-acquire 4.9% or more of the our securities (as adjusted).

History and Development of Our Business

We were incorporated in the State of Delaware in 2000 in order to purchase through a Chapter 11 bankruptcy process the assets of ICO Global
Communication (Holdings) Limited, a Bermuda company ( Old ICO ). Old ICO was established in 1995 to provide global, mobile
communications services using a MEO satellite system, the pursuit of which resulted, prior to Old ICO s bankruptcy, in an aggregate net loss of
$592.6 million and capitalized costs of approximately $2.6 billion relating to the construction of its MEO satellites, procurement of launch
vehicles and development of a ground station network. In May 2000, the U.S. Bankruptcy Court approved Old ICO s plan of reorganization, as a
result of which we acquired the assets of Old ICO in exchange for cash, shares of our Class A common stock, and warrants to purchase
additional shares of our Class A common stock.
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After the reorganization of Old ICO, we continued the construction of the MEO satellites and ground systems and developed our technical plan
for the MEO satellite system. When disagreements arose with BSSI and Boeing that culminated in litigation, we significantly curtailed
construction activity on our MEO satellite system. Instead, we focused our MSS strategy on the United States, and devised and introduced to the
Federal Communications Commission ( FCC ) the concept of using MSS spectrum for an ancillary terrestrial component ( ATC ) or terrestrial
re-use of MSS spectrum in order to address service coverage and economic limitations inherent to the MSS business plan. In December 2004,

we formed DBSD to develop an advanced next-generation hybrid MSS/ATC System, using a GEO satellite system rather than a MEO satellite
system to provide wireless voice, video, data and/or Internet service throughout the United States on mobile and portable devices. In May 2005,
the FCC granted DBSD s request to modify its reservation of spectrum for the provision of MSS in the United States using a GEO satellite
system.

On May 15, 2009, DBSD commenced its Chapter 11 Case. Due to our loss of control over DBSD as a result of the Chapter 11 Case, we
deconsolidated DBSD from our financial operating results as of May 15, 2009. Subsequent to deconsolidation, DBSD has been carried as a cost
method investment in our consolidated balance sheet.

Future Business Strategy

As evidenced by our entry into the Implementation Agreement and the J&J Option, we have decided to exit the satellite business in both North
America and internationally. In the short term, we are reducing or eliminating costs associated with the MEO Assets, except to the extent that
such costs must be incurred to satisfy obligations under the option agreements with J&J and DISH Network.

Going forward, we will focus on exploring ways to utilize the proceeds generated by the sale of our satellite business and resolution of the
litigation with Boeing, to leverage our NOLs. Our exploration is likely to result in the acquisition or investment in assets or businesses that are
unrelated to our historical assets or business.

Competition

The communications industry is highly competitive. Any communications service offering by the operator of our MEO Assets or DBSD s GEO
assets will compete with a number of other communications services, including existing satellite services offered by Iridium LLC ( Iridium ),
Globalstar LLC ( Globalstar ), Inmarsat Global Ltd ( Inmarsat ), Thuraya Telecommunications Company ( Thuraya ) and LightSquared (formerly
SkyTerra Communications, Inc.). Globalstar and Iridium are both licensed and operational in the Big LEO band and provide voice and data
services using dozens of LEO satellites. Iridium s coverage is global, while Globalstar partially covers the globe. Inmarsat owns and operates a
fleet of geostationary satellites, and its offerings consist of maritime voice, facsimile and data, as well as global land-based and aeronautical
communications services. Inmarsat is the leading provider of satellite communications services to the maritime sector. Thuraya owns two
geostationary satellites operating in the L Band across Europe, the Middle East, Africa and Asia, and offers voice and data products from small
handheld terminals to data only modems in all types of vertical market segments. LightSquared is building an LTE-based 4G wireless broadband
network that will be integrated with North American satellite coverage for devices such as data cards, personal hotspots, routers and
smartphones.

Competition in the communications industry will not be limited to the current capabilities of the entities described above. Rather, we expect that
competition for customers and strategic partners will increase as the entities described above continue with their respective business plans. We
believe that competition will be based in part on the ability to support a full set of satellite and terrestrial service offerings, time to market and
product offerings, as well as the ability to use spectrum in the most efficient manner. To the extent that we retain an interest in the successor
operators of our MEO Assets or DBSD s GEO assets, the value of the interest may be impacted by these competitive forces.
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We are not yet able to anticipate the type of competition that we will encounter as we transition from the MSS business and focus on utilizing
our financial resources to leverage our actual and potential tax losses. The nature and strength of the competition will depend upon the assets we
acquire, the markets we enter and the businesses we pursue.

Regulation

Our ownership and operation of the MEO satellite system, and the ownership and operation of the MEO satellite system by any successor
operator, is subject to regulation from the FCC, the International Telecommunication Union ( ITU ) and the United Kingdom ( U.K. ) Office of
Communications ( Ofcom ).

Federal Communications Commission

The FCC generally regulates the construction, launch and operation of satellites, the use of satellite spectrum at particular orbital locations, the
licensing of earth stations and mobile terminals, and the provision of satellite services in the United States. Although MEO Asset operation is
focused outside of the United States, the FCC regulates the U.S. earth station that controls F2.

International Telecommunication Union

The ITU regulates, on a global basis, the use of radio frequency bands and orbital locations used by satellite networks to provide

communications services. The use of spectrum and orbital resources by us and other satellite networks must be coordinated pursuant to the ITU s
radio regulations in order to avoid interference among the respective networks. In 2004, Ofcom informed the ITU that our MEO system (also
known as ICO-P) has been brought into operation and is using the spectrum assignments in the 2 GHz band. In 2007, the ITU certified our use

by entering our MEO system in the Master International Frequency Register ( ITU Master Register ) maintained by the ITU. Under ITU rules,
other administrations take our recorded assignment into account when making their own assignments, in order to avoid harmful interference.

U.K. Office of Communications

Our MEO satellites are permitted to operate subject to compliance with regulations promulgated by the ITU and the United Kingdom through
Ofcom and the U.K. Department for Business Enterprise and Regulatory Reform. Under the ITU constitution, only nations that have full
standing as ITU members may make filings to the ITU, and therefore we must rely on the United Kingdom as our administrative body to the
ITU for regulatory filings and coordination of our spectrum use and orbital location with all other potentially affected satellite operators that are
represented by their respective national administrations.

Despite our ITU coordination priority on 25-60 MHz of 2 GHz spectrum on which to operate the MEO satellite system globally outside of the
United States and Canada, Ofcom has stated its intent to write to the ITU to instruct that the ICO-P assignments currently recorded in the ITU
Master Register be cancelled. We filed for a judicial review against Ofcom in the United Kingdom to preclude Ofcom from sending such a letter
to the ITU, but the court denied our request. The court also denied our subsequent written request for reconsideration. ICO requested an oral
hearing on our request for appeal, which was held on February 17, 2011. In this oral hearing, the judge granted ICO request for appeal on all
three arguments. An appeal hearing will be scheduled sometime in the second quarter 2011. Ofcom has told the court that they will not send a
letter requesting removal of the ICO-P filing from the ITU Master Register until all appeals are exhausted by ICO. Even if the letter is sent, we

do not believe the ITU will be compelled to comply with Ofcom s request, and we expect that J&J will attempt to persuade the ITU to preserve
the ICO-P assignments; however, if the letter is sent, it may increase the likelihood that the ITU will initiate proceedings to cancel the ICO-P
assignments.
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If our ICO-P assignments are cancelled by the ITU, we will lose our ability to operate a MEO system based on our current ITU filing priority
and MEO authorization, which will reduce the likelihood that either J&J or DISH Network will exercise their respective options to purchase the
MEO Assets. See Risk Factors Regulatory Risks.

European Community

On February 14, 2007, the European Commission ( EC ) adopted a decision on the harmonized use of radio spectrum in the 2 GHz bands for the
implementation of systems providing MSS. This decision states that radio spectrum is available and planned to be used for MSS in the frequency
bands 1980 - 2010 MHz and 2170 - 2200 MHz. Under this decision, systems capable of providing MSS must include one or more space stations
and may include complementary ground components.

On June 30, 2008, the European Parliament passed Decision No. 626/2008/EC under which the EC made a call for applications for

pan-European systems to provide MSS ( EC Call ). We unsuccessfully sought annulment of the EC Call. We also caused our subsidiary, ICO
Satellite Limited, to file an application in response to the EC Call. The application was rejected on May 14, 2009, which prompted us to file in
the European General Court a proceeding to challenge the outcome of the EC Call process and Decision No. 626/2008/EC, under which the
European Union granted European spectrum rights to two of our competitors, but denied our request for spectrum rights ( EC Call Process ). We
recently submitted a brief in this matter, and expect a full hearing in front of the European General Court in 2011.

Our MEOQO Satellite System

We have in orbit one MEO satellite, F2, launched in June 2001. Primary satellite control is provided under an agreement with Intelsat, Ltd.
( Intelsat ), with backup satellite control provided by us in Slough, United Kingdom. We are required to have the capability of controlling F2 from
the United Kingdom as part of our U.K. authorization. We are currently using one ground station in Brewster, Washington to monitor F2.

In addition, we have ten MEO satellites, most of which are in advanced stages of completion, stored in a climate controlled leased storage
facility in El Segundo, California. The MEO satellites, including F2, are a modified Hughes 601 and Hughes 702 design and have a designed
in-orbit life of 12 years. The MEO satellites feature an active phased array S-band antenna capable of forming up to 490 beams for satellite-user
links and with C-band hardware for satellite to gateway links.

Construction of our MEO satellites ceased in 2004 and is the subject of our litigation with Boeing and BSSI as discussed under Item 3 Legal
Proceedings. In 2003, we also ceased funding to certain of our gateway operators. As a result, nine of the ten gateway operators have terminated
their agreements with us, six of which have been renegotiated and three of which remain unsettled. We also abandoned nine direct and indirect
subsidiaries as of December 31, 2010. Meanwhile, we continue to own the real property at our former gateway facility in Itaborai, Brazil, on
which certain gateway equipment for the MEO satellite system is located; however, this facility is not currently operational and we are actively
marketing the property for sale.

We have written down the MEO Assets to zero for accounting purposes in our consolidated financial statements. However, as evidenced by the
options granted to J&J and DISH Network, we continue to explore ways to capitalize on our substantial investment in our MEO Assets. The
outcome of our efforts to capitalize on such value remains uncertain, at least until either J&J or DISH Network exercises an option to purchase
the MEO Assets. Prior to that time, provided that neither we nor J&J terminate J&J s option, J&J must reimburse us for ongoing operating
expenses that are directly related to the MEO Assets (the O&M Costs ), thereby reducing our ongoing operating costs. If the J&J Option
terminates, and DISH Network opts to maintain the DISH Option, then DISH Network must reimburse us for O&M Costs.
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Summary Organizational Chart

The following chart is a summary of our organizational structure as of December 31, 2010. For various historical, operational and regulatory
reasons, we have subsidiaries through which we hold our assets and conduct our operations, most of which subsidiaries we abandoned in 2010.
This chart only lists our primary subsidiaries, including DBSD, which we no longer consolidate effective May 15, 2009.

Financial Information By Geographic Areas

Our long-lived fixed assets primarily consist of furniture and fixtures, software and leasehold improvements held in the United States. The
following table contains the location of our lon