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Item 8.01 Other Events.
On December 15, 2010, SHR Prague Praha B.V. and Strategic Hotel Capital Prague, a.s., indirect subsidiaries of Strategic Hotels & Resorts, Inc.
(the Company ) closed on the Company s disposition of the hotel commonly known as the InterContinental Prague (the Property ) to an investment
group led by an affiliate of Westmont Hospitality for a total consideration of approximately 108 million (the Consideration ). The Consideration
represented the assignment of: (i) the third-party debt encumbering the Property; and (ii) the interest rate swap liability related to the third party
indebtedness estimated to be approximately 6.4 million as of November 30, 2010. In addition, as part of the transaction, approximately

2.0 million of restricted cash related to the Property was released to the Company. A copy of the press release announcing the disposition is
attached hereto as Exhibit 99.1 and is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit
No. Description
99.1 Press Release dated December 16, 2010.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

STRATEGIC HOTELS & RESORTS, INC.

By:  /s/Paula C. Maggio
Name: Paula C. Maggio
Title: Senior Vice President, Secretary & General
Counsel
Date: December 17, 2010



