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Check the appropriate box if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions (see General Instruction A.2.):

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a�12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d�2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On December 19, 2006, Verint Systems Inc. (the �Company�) issued a press release announcing that it received a letter on December 13, 2006
from The Nasdaq Global Market indicating that the Company�s failure to file with the Securities and Exchange Commission the Company�s
Quarterly Report on Form 10-Q for the period ended October 31, 2006 on the required date could serve as an additional basis for the delisting of
Verint�s securities from Nasdaq, under Nasdaq Marketplace Rule 4310(c)(14) and informing the Company that it may submit in writing
additional information for the Nasdaq Listing Qualifications Panel�s consideration by December 20, 2006. Nasdaq Marketplace Rule 4310(c)(14)
requires the Company to make on a timely basis all filings with the Securities and Exchange Commission, as required by the Securities
Exchange Act of 1934, as amended.

Verint did not file its Quarterly Report on Form 10-Q for the fiscal quarter ended October 31, 2006 on the required filing date for the reasons
previously announced by Verint relating to the ongoing investigation by a special committee of the Board of Directors of Comverse Technology,
Inc. (�Comverse�), the 57% stockholder of Verint, of Comverse�s stock option practices and its preliminary conclusion that the actual dates of
measurement for certain past awards granted by Comverse differed from the recorded grant dates for such awards, as well as the facts and
circumstances underlying the recently announced investigation by the Comverse special committee of other actual and potential accounting
errors, and the potential impact, if any, of such matters on Verint�s financial statements.

As previously disclosed by Verint, Nasdaq has informed Verint that the Nasdaq Listing and Hearing Review Council (the �Listing Council�) has
stayed any decision to delist the Company�s securities pending further review by the Listing Council.

The Listing Council, acting pursuant to its discretionary authority under Marketplace Rule 4807(b), granted this stay pursuant to a request by the
Company for the Listing Council to review and stay the August 18, 2006 decision by the Nasdaq Listing Qualifications Panel to delist the
Company�s securities unless the Company filed its delinquent Annual Report on Form 10-K for the fiscal year ended January 31, 2006, its
Quarterly Report on Form 10-Q for the fiscal quarter ended April 30, 2006, and the Current Report on Form 8-K/A to amend the Form 8-K
dated January 9, 2006, by September 25, 2006. In addition to its request for a stay, the Company also requested that the Listing Council grant the
Company a 60-day extension from the date of the decision based upon the Listing Council�s review in order for the Company to complete all of
its filings.

There can be no assurance that the outcome of the Listing Council�s review will be favorable to the Company, that the Listing Council will not
lift the stay as a result of the Company�s inability to timely file its Quarterly Report on Form 10-Q for the fiscal quarter ended October 31, 2006,
or that the Company�s securities will remain listed on The Nasdaq Global Market.

A copy of a press release relating to the foregoing is attached hereto as Exhibit 99.1 and is incorporated in this Item 3.01 by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
The following exhibit is furnished herewith:

Exhibit
Number Description
99.1 Press Release of Verint Systems Inc., dated December 19, 2006.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Verint Systems Inc.

Date: December 19, 2006
By: /s/ Peter Fante
Name: Peter Fante
Title: General Counsel
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EXHIBIT INDEX

Exhibit
Number Description
99.1 Press Release of Verint Systems Inc., dated December 19, 2006.
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