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Item 2.05. Costs Associated with Exit or Disposal Activities.

On February 1, 2006, Olin Corporation (the Company ) filed a Current Report on Form 8-K (the February 1, 2006 Form 8-K ) announcing that, in
connection with the on-going cost reduction efforts of its Metals business, Olin decided to close its Waterbury Rolling Mills brass manufacturing
facility in Waterbury, CT ( Waterbury facility ) and consolidate those production activities into its East Alton, IL mill. In the table below, the
Company is updating certain estimates, included in the February 1, 2006 Form 8-K related to the closure of the Waterbury facility which the
Company still expects to complete during the second quarter of 2006. The Company currently estimates the expenses associated with the closure

of the Waterbury facility to be $15.0 million, of which $11 million will be cash expenditures. The Company currently estimates that the portion

of the restructuring charge related to the closing of the Waterbury facility will consist of:

Estimated Restructuring Charges Related to the Closure of the Waterbury Facility

Description Amount (in millions)
Write-off of equipment and facilities $ 3.5
Lease & other contract termination costs 8.0
Facility exit costs 1.5
Employee related costs 1.5
Other 0.5
Total $ 15.0

In addition, on March 14, 2006, in connection with the on-going cost reduction efforts of its Metals business and after carefully reviewing
potential actions, Olin decided to: 1) reduce the utilization of one of its Metals service center facilities by consolidating certain activities into
another service center facility and 2) make overhead reductions in the Metals business affecting approximately 20 employees. The Company

based its decision on management s evaluation, in connection with its cost reduction efforts, of the size, location and capability of the Company s
facilities and staffing in light of anticipated business needs. The Company expects to complete these activities by the end of the second quarter

of 2006. The Company currently estimates the expenses associated with the reduction of the utilization of one Metals service center facility to be
$0.6 million, of which $0.2 million will be cash expenditures. The Company currently estimates the expenses associated with the overhead
reductions to be $2.2 million, which will all be cash expenditures. The restructuring charges related to these two items will consist of:

Estimated Restructuring Charges Related to the Reduction in Utilization of One Metals Service Center Facility and Overhead
Reductions

Description Amount (in millions)
Write-off of equipment and facilities $ 0.3
Employee related costs 2.5
Total $ 2.8

The Company now expects to record a one-time pretax restructuring charge of $17-19 million in 2006. Almost all of the restructuring charge
will occur in the first quarter of 2006. The restructuring charge will be partially offset by one-time inventory gains of approximately $10 million
in 2006.
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The Company believes these actions will generate annual cost savings in the $9 to $10 million range and the implementation of these actions
will be cash neutral. These forecasts may change as the closure and related actions are completed.

Safe Harbor Statement

This report contains forward-looking statements, including those regarding the effect of the closure of the Waterbury facility and other

cost-cutting actions and the expected amounts of charges and annual savings. All forward-looking statements are based on management s
estimates, projections and assumptions as of the date hereof and include the assumptions that underlie such statements. These statements are

subject to known and unknown risks and uncertainties that could cause actual results to differ materially from those expressed or implied by

such statements, including but not limited to: the Company s ability to negotiate with labor unions and close facilities in a timely manner;

changes in the Company s business requirements; and other risks described in the Company s SEC filings. The Company undertakes no obligation
to revise or update any forward-looking statements.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

OLIN CORPORATION

By:  /s/ George H. Pain
Name: George H. Pain
Title: Vice President, General

Counsel and Secretary
Date: March 17, 2006



