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British Energy Group plc and British Energy Holdings plc

Restructuring Update

British Energy relists

Trading in British Energy Group plc's New Shares and Warrants, and in British
Energy Holdings plc's New Bonds has begun on the London Stock Exchange this
morning following the successful completion of the restructuring of the British
Energy group.

Certain minor amendments to the conditions of the Warrants contained in the
prospectus are set out in Appendix of this announcement.

This announcement is not an offer for securities for sale in the United States.
Securities may not be offered or sold in the United States absent registration
or an exemption from registration under the Securities Act of 1933, as amended.
Any public offering of securities in the United States will be made by means of
a prospectus that may be obtained from the issuer or selling security holder and
that will contain detailed information about the company and management, as well
as financial statements.

Contact:
Andrew Dowler 020 7831 3113 (Media Enquiries)
John Searles 01506 408 715 (Investor Relations)

APPENDIX

Amendments to the conditions of the Warrants

Certain minor amendments to the Conditions of the Warrants which were set out in
the prospectus of British Energy Group plc have been made including the
insertion of Condition 4.10A as follows:

"Whenever the Subscription Price is adjusted in accordance with this Condition 4
by reason of a consolidation of the share capital of the Company as referred to
in paragraph 4.1.1 the number of Ordinary Shares for which a Warrantholder is
entitled to subscribe shall be decreased at the same time as such adjustment
takes effect. The number of Ordinary Shares to which a Warrantholder shall be
entitled shall be reduced by a number equal to the product of the number of
existing Ordinary Shares for which that Warrantholder is entitled to subscribe
at the date that the adjustment to the Subscription Price takes effect and
before adjustment pursuant to this Condition 4.10A multiplied by the following
fraction:

Where:
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X is the Subscription Price immediately before the adjustment; and

Y is the Subscription Price immediately after the adjustment.

For the avoidance of doubt, the adjustment contemplated by this Condition 4.10A
shall be effected by deducting from the number of Ordinary Shares for which a
Warrantholder would be entitled to subscribe immediately prior to such
adjustment, the number of Ordinary Shares resulting from the foregoing
calculations."
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