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Item Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
5.02.  Compensatory Arrangements of Certain Officers.

On February 7, 2017, the Board of Directors of First Bancorp (the Registrant) appointed Michael G. Mayer as a
director of the Registrant and nominated him to the slate of directors to be recommended for election to shareholders
at the annual shareholders meeting to be held on May 3, 2017.

Additionally, on February 7, 2017, Mr. Mayer was named the Chief Executive Officer of First Bank. Mr. Mayer
continues in his role as President of First Bank and First Bancorp, while Richard H. Moore continues in his role as
Chief Executive Officer of First Bancorp.

Information regarding Mr. Mayer, including his business experience and relationships with the Company, has been
previously reported in the Company’s proxy statement filed April 4, 2016 and in the Form 8-K filed on February 27,
2014, and such information is incorporated by reference herein.
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