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Item 8.01 Other Events.

Ronald E. Pierce Matter

On April 23, 2010, the Company received notice that the Arbitration Panel hearing the Ronald E. Pierce
employment-related matter (“Panel”) ruled in favor of the Company.

The Panel agreed with the Company’s position that notice of its intent to non-renew Mr. Pierce’s employment
agreement was timely, and that in accordance with Mr. Pierce’s employment agreement, the Company was entitled to
provide notice thirty (30) days prior of its intent to terminate the agreement, and that no severance was due to Mr.
Pierce.

The claim amount under the July 15, 2008 demand for arbitration was $300,001.

The decision by the Panel is considered final.

The Company will immediately take all steps available under the law, including litigation against Mr. Pierce, to
pursue the recovery of its legal fees related to this matter, which for the period beginning July 2008, to date, are
approximately $170,000.
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SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to
be signed on its behalf by the undersigned, thereunto duly authorized.

SHARPS COMPLIANCE CORP.

By:  /s/ David P. Tusa
Executive Vice President, Chief Financial
Officer and Business Development

Dated: April 26, 2010
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