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Item 5.  Other Events

         On March 20, 2003, Electro Scientific Industries, Inc. (the "Company")
announced its preliminary financial results for the third quarter of fiscal 2003
and announced that the Company intends to restate its financial statements for
the quarters ended August 1, 2002 and November 3, 2002. The Company's press
release announcing these events is attached hereto as Exhibit 99.1.

Item 7.  Financial Statements and Exhibits

         (c) Exhibits.
             ---------

                  99.1     Press release dated March 20, 2003.
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                                    SIGNATURE

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

         Date:  March 20, 2003.

                           Electro Scientific Industries, Inc.

                           By:  JOHN E. ISSELMANN, JR.
                                ------------------------------------------------
                                John E. Isselmann, Jr.
                                General Counsel and Corporate Secretary

                                  EXHIBIT INDEX

Exhibit           Description
-------           -----------
99.1              Press release dated March 20, 2003.
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