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PART I. FINANCIAL INFORMATION
Item 1. Financial Statements

POWER EFFICIENCY CORPORATION
CONDENSED BALANCE SHEET

Unaudited

June 30, 2009 December 31, 2008
ASSETS
CURRENT ASSETS:
Cash $ 505,726 $ 2,100,013
Accounts receivable, net 52,349 44,159
Inventory 342,203 246,020
Prepaid expenses and other current assets 78,846 47,165
Total Current Assets 979,124 2,437,357

PROPERTY AND EQUIPMENT, Net 120,114 144,967
OTHER ASSETS:
Patents, net 63,439 64,711
Deposits 38,206 38,206
Goodwill 1,929,963 1,929,963
Total Other Assets 2,031,608 2,032,880

Total Assets $ 3,130,846 $ 4,615,204

LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT LIABILITIES:
Accounts payable and accrued expenses $ 590,319 $ 555,789
Warrant liability 663,083 -
Dividends payable 373,333 -
Total Current Liabilities 1,626,735 555,789

LONG TERM LIABILITIES
Deferred rent 10,803 12,668
Total Long Term Liabilities 10,803 12,668

Total Liabilities 1,637,538 568,457

STOCKHOLDERS' EQUITY:
Series B Convertible Preferred  Stock, $.001 par value,
10,000,000 shares authorized, 140,000
issued or outstanding in 2009 and 2008 140 140
Common stock, $.001 par value, 140,000,000 shares
authorized, 43,255,441 issued and outstanding 43,255 43,255
in 2009 and 2008
Additional paid-in capital 34,686,610 35,307,119
Accumulated deficit (33,236,697) (31,303,767)
Total Stockholders' Equity 1,493,308 4,046,747
Total Liabilities and Stockholders' Equity $ 3,130,846 $ 4,615,204
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Accompanying notes are an integral part of the financial statements
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POWER EFFICIENCY CORPORATION
CONDENSED STATEMENTS OF OPERATIONS

Unaudited

For the three months ended 
June 30,

For the six months ended 
June 30,

2009 2008 2009 2008
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