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Item1.01 Entry into a Material Definitive Agreement

On November 6, 2006, the Company signed a definitive agreement to acquire MedPanel, Inc., a privately-held
company based in Cambridge, Massachusetts. MedPanel, Inc. is an online medical market intelligence firm that serves
life sciences companies and health care investors through its proprietary methodologies and vast network of leading
physicians, medical researchers, allied health professionals and other important healthcare constituencies. Under the
terms of the merger agreement, the Company will pay $6.5 million in common stock for MedPanel, Inc. Additionally,
the selling stockholders will be entitled to additional consideration on the third anniversary from the closing which is
based upon MedPanel achieving specific revenue and profitability milestones. The payment of the incentive
consideration will be 50% in cash and 50% in the Company’s common stock and may not exceed $11,455,000. The
Company will register the $6.5 million of common stock for resale with the Securities and Exchange Commission
prior to the closing of the transaction. The consummation of the acquisition is subject to the effectiveness of the
registration statement with the Securities and Exchange Commission.

Item9.01 Exhibits

99.1 Press Release announcing MCF Corporation’s acquisition of MedPanel, Inc.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

MCF CORPORATION

Date: November 7, 2006 By:  /s/ D. JONATHAN MERRIMAN

D. Jonathan Merriman
Chairman and Chief Executive Officer
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