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@)

Hospitality Trust on a one for one basis.

Partnership Units in Hersha Hospitality Limited Partnership are redeemable for Common Shares of Beneficial Interest in Hersha

The Partnership Units were acquired by Mr. Shah as consideration for the sale of Mr. Shah's membership interests in BCM, LLC, the

2

owner of fifty percent of the land and improvements of the Hampton Inn, New York, New York (the ?Hampton Inn?) and HPS Seaport,

LLC, the owner of fifty percent of the land and improvements of the Hampton Inn, to Hersha Hospitality Limited Partnership.

None.

3)

The Partnership Units were acquired by Mr. Shah as consideration for the sale of Mr. Shah's membership interests in H. Metro Delaware

(C))
option to purchase 50% of the land and improvements of HIEXP, to Hersha Hospitality Limited Partnership.

LLC, the owner of a 50% interest in a joint venture that operates the Holiday Inn Express Manhattan Madison Square (HIEXP) and an
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