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(c) Exhibits

Exhibit No. Description of Exhibit Reference
99 Earnings News Release of Pepco Holdings, Included herewith.

Inc. dated as of October 23, 2003.

Results of Operations and Financial Condition

-- On October 23, 2003, Pepco Holdings issued a press release announcing its third quarter
2003 operating results. The press release is furnished as Exhibit 99 to this Form 8-K.
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