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Item 1.01 Entry into a Material Definitive Agreement.

On May 30, 2006, Strategic Hotel Funding, L.L.C. (�OpCo�), the operating company of Strategic Hotels & Resorts, Inc. (the �Company�) entered
into the Revolving Loan Commitment Agreement (the �Additional Loan Agreement�) with Citicorp North America, Inc. (�Citicorp�). The
Additional Loan Agreement adds Citicorp as a new lender and extends the line of credit from $125,000,000 to $150,000,000 under the existing
terms and conditions of that certain bank credit agreement that OpCo entered into on November 9, 2005 with a group of lenders led by Deutsche
Bank Securities Inc. and Wachovia Capital Markets, LLC. Pursuant to the Additional Loan Agreement, Citicorp received an upfront fee of
0.20% of the additional loan commitment amount of $25,000,000. The foregoing description is qualified in its entirety by reference to the
Additional Loan Agreement, which will be attached as an exhibit to the Company's Quarterly Report on Form 10-Q for the quarterly period
ended June 30, 2006 which the Company intends to file in August 2006. 

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

STRATEGIC HOTELS & RESORTS, INC.

By: /s/ Monte J. Huber
Name: Monte J. Huber
Title: Vice President and Controller
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