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TIME WARNER INC.
ONE TIME WARNER CENTER
NEW YORK, NY 10019
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Time Warner Media Holdings B.V.
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Brenda C. Karickhoff, Senior Vice President of Time

05/05/2014
Warner Inc.
**Signature of Reporting Person Date
Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).
* Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to the terms of a standby purchase agreement, dated as of March 24, 2014 (the "Purchase Agreement"), by and between
Central European Media Enterprises Ltd. (the "Issuer") and Time Warner Media Holdings B.V. ("TW Holdings B.V."), on May 2, 2014

(@)) (the "Issue Date"), TW Holdings B.V. purchased 2,229,644 Units, with each Unit consisting of (a) one 15% senior secured note due
2017 in the original principal amount of $100 (each, a "Note") and (b) 21 warrants (each, a "Unit Warrant"), for an aggregate purchase
price of $222,964,400. Each Unit Warrant entitles the holder to purchase one share of the Issuer's Class A Common Stock.

The warrants will be exercisable commencing the second anniversary of the Issue Date at an exercise price of $1.00 per share, subject
to the limited right of the holder to exercise the warrants earlier in order for Time Warner Inc. ("Time Warner") and its affiliates to

2) maintain beneficial ownership of up to 49.9% of the outstanding shares of the Issuer's Class A Common Stock (including any shares
attributed to Time Warner as part of a group under Section 13(d)(3) of the Securities Exchange Act of 1934, as amended).
3) TW Holdings B.V. is a wholly owned subsidiary of TW Media Holdings LLC, whose interests are held by Time Warner and another

subsidiary of Time Warner.

Pursuant to the terms of the Purchase Agreement, on the Issue Date, TW Holdings B.V. purchased 1,147,832 Units (the "Private

@) Placement Units") for an aggregate purchase price of $114,783,200 in a private offering. The Private Placement Units each consist of
(a) one Note and (b) 21 warrants (each, a "Private Placement Warrant"), with each Private Placement Warrant entitling TW Holdings
B.V. to purchase one share of the Issuer's Class A Common Stock.

Pursuant to the terms of a framework agreement, dated as of February 28, 2014, by and among the Issuer, Time Warner and TW
Q) Holdings B.V. (the "Framework Agreement"), on the Issue Date, the Issuer issued to TW Holdings B.V. a warrant (an "Initial
Warrant") to purchase 6,300,000 shares of the Issuer's Class A Common Stock.

6) Pursuant to the terms of the Framework Agreement, on the Issue Date, the Issuer issued to Time Warner an Initial Warrant to purchase
23,700,000 shares of the Issuer's Class A Common Stock.

Remarks:
See Exhibit 99 - Joint Filer Agreement. TW Holdings B.V. may be deemed a director of the Issuer by virtue of its right to nor
Exhibit List: Exhibit 99 - Joint Filer Agreement
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