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Explanation of Responses:

& If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C.
78ff(a).

1) Received pursuant to a 5% stock dividend declared on December 2, 2011 and paid on February 3, 2012.

Owned jointly by the reporting person and his wife. Does not include 230,644 shares of Class A Common Stock and 335,213
2) shares of Class C Common Stock owned indirectly by the reporting person in the Employee Stock Ownership Plan (ESOP),
Associated Investors, the 401(k) Retirement Savings Plan, and the Deferred Compensation Plan.

This option was originally reported as an option for 70,000 shares of Class A Common Stock at an exercise price of $5.90 per
share, but adjusted pursuant to the anti-dilution provisions of the 1993 Stock Option Plan to reflect 5% stock dividends paid on

3) January 19, 2004, February 7, 2005, February 17, 2006, February 9, 2007, February 8, 2008, February 6, 2009, February 5, 2010,
February 4, 2011 and February 3, 2012.
This option was originally reported as an option for 70,000 shares of Class A Common Stock at an exercise price of $3.51 per
@) share, but adjusted pursuant to the anti-dilution provisions of the 2003 Stock Option Plan to reflect 5% stock dividends paid on

February 17, 2006, February 9, 2007, February 8, 2008, February 6, 2009, February 5, 2010, February 4, 2011 and February 3,
2012.

This option was originally granted as an option for either 50,000 shares of Class A Common Stock at an exercise price of $4.24
per share or 500,000 share of Class C Common Stock at an exercise price of $0.424 per share, or any combination thereof. This

S) option reflects the reporting person's election to have an option for 500,000 shares of Class C Common Stock at an exercise price
of $0.424 per share, but adjusted pursuant to the anti-dilution provisions of the 2003 Stock Option Plan to reflect 5% stock
dividends paid on February 6, 2009, February 5, 2010, February 4, 2011 and February 3, 2012.

This option was originally granted as an option for either 100,000 shares of Class A Common Stock at an exercise price of $1.65
per share or 1,000,000 share of Class C Common Stock at an exercise price of $0.165 per share, or any combination thereof.
This option reflects the reporting person's election to have an option for 38,923 shares of Class A Common Stock at an exercise

©) price of $1.65 per share and 610,770 shares of Class C Common Stock at an exercise price of $0.165 per share, but adjusted
pursuant to the anti-dilution provisions of the 2003 Stock Option Plan to reflect 5% stock dividends paid on February 6, 2009,
February 5, 2010, February 4, 2011 and February 3, 2012.

@) This option was originally granted as an option for either 100,000 share of Class A Common Stock at an exercise price of $3.87

per share or 1,000,000 shares of Class C Common Stock at an exercise price of $.387 per share. or any combination thereof. This
option reflects the reporting person's election to have an option for 1,000,000 shares of Class C Common Stock at an exercise

Reporting Owners 3
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price of $.387 per share, but adjusted pursuant to the anti-dilution provisions of the 2003 Stock Option Plan to relfect 5% stock
dividends paid on Feburary 5, 2010, February 4, 2011 and February 3, 2012.

This option was originally granted as an option for either 100,000 shares of Class A Commono Stock at an exercise price of
$2.01 per share or 1,000,000 shares of Class C Common Stock at an exercise price of $0.201 per share, or any combination

(€)) thereof. This option reflects the reporting person's election to have an option for 1,000,000 shares of Class C Common Stock at
an exercise price of $0.201 per share, but adjusted pursuant to the anti-dilution provisions of the 2003 Stock Option Plan to
relfect 5% stock dividends paid on Febuary 4, 2011 and February 12, 2012.

This option was granted on December 2, 2011 as an option for either 100,000 shares of Class A Common Stock at an exercise
price of $1.43 per share or 1,000,000 shares of Class C Common Stock at an exercise price of $0.143 per share, or any
combination thereof. Because there are only five shares of Class C Common Stock remaining to be issued under the 2003 Stock

©) Option Plan, the reporting person cannot elect at this time the option for 1,000,000 shares of Class C Common Stock. Thus this
option reflects an option for 100,000 shares of Class A Common Stock at an exercise price of $1.43 per share, but adjusted
pursuant to the anti-dilution provisions of the 2003 Stock Option Plan to reflect a 5% stock dividend paid on February 3, 2012.
This option vests in four equal quarterly installments, beginning on March 31, 2012, until such shares are fully vested. At such

(10) time as the Stock Option Plan is amended to provide for the issuance of an additional 1,000,000 shares of Class C Common

Stock, the reporting person will elect to have the option for 1,000,000 shares of Class C common Stock at an exercise price of
$0.143 per share.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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