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If this Form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act, check the following box and
list the Securities Act registration statement number of the earlier effective registration statement for the same offering.

If this Form is a post-effective amendment filed pursuant to Rule 462(d) under the Securities Act, check the following box and list the Securities
Act registration statement number of the earlier effective registration statement for the same offering.

CALCULATION OF REGISTRATION FEE

Title of Each Class of Securities
to be Registered

Amount to be
Registered

Proposed Maximum
Offering Price Per Share

Proposed Maximum
Aggregate Offering Price

Amount of
Registration Fee

Common Stock of Agnico-Eagle
Mines Limited, without par value

10,345,583(1) Not Applicable $121,016,935(2) $14,243.69(3)

2,000,000(4) Not applicable Not applicable Not applicable(5)

(1) Calculated as the product of 90,990,177 shares of Riddarhyttan Resources AB (publ), representing all of the outstanding shares of
Riddarhyttan Resources AB (publ) other than those shares currently held by Agnico-Eagle Mines Limited, and the exchange ratio of
0.1137 Agnico-Eagle Mines Limited shares of common stock to be exchanged for each share of Riddarhyttan Resources AB (publ) other than
those shares held by Agnico-Eagle Mines Limited. Assumes all holders of Riddarhyttan Resources AB (publ) other than Agnico-Eagle Mines
Limited tender their shares of Riddarhyttan Resources AB (publ) in exchange for common stock of Agnico-Eagle Mines Limited at the exchange
ratio.

(2) Pursuant to Rule 457(c) and Rule 457(f)(1) of the Securities Act, solely for purposes of calculating the registration fee, the maximum
aggregate offering price of the shares of common stock of Agnico-Eagle Mines Limited is based upon the average of the high and low sales
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prices of Riddarhyttan Resources AB (publ) shares as reported on the Stockholm Stock Exchange on June 7, 2005 and converting them into
U.S. Dollars based on an exchange rate of SEK7.4373 = U.S.$1.00 (which was the Federal Reserve Bank of New York noon buying rate on that
date).

(3) Calculated as the product of the maximum aggregate offering price and .00011770.

(4) The maximum number of shares being registered for resale by certain selling stockholders described herein, all of which are issuable in
exchange for their shares of Riddarhyttan shares in connection with the exchange offer.

(5) No filing fee is required with respect to the resale of these shares pursuant to Rule 457(f)(5) of the Securities Act.

The registrant hereby amends this registration statement on such date or dates as may be necessary to delay its effective date until the
registrant shall file a further amendment which specifically states that this registration statement shall thereafter become effective in
accordance with Section 8(a) of the Securities Act or until this registration statement becomes effective on such date as the Commission,
acting pursuant to said Section 8(a), may determine.
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The information in this Offer Document is not complete and may be changed. Agnico-Eagle may not sell these securities until the registration statement filed with
the U.S. Securities and Exchange Commission is effective and may not sell these securities in Sweden until Swedish authorities have approved the Offer
Document. This Offer Document is not an offer to sell these securities and it is not soliciting an offer to buy these securities in any state or jurisdiction where the
offer or sale is not permitted.

Preliminary Prospectus subject to completion, dated June 10, 2005.

Offer of

AGNICO-EAGLE MINES LIMITED

to Exchange

0.1137 Shares of its Common Stock

for

each outstanding Share of

RIDDARHYTTAN RESOURCES AB (publ)

THE OFFER PERIOD WILL EXPIRE AT 4:00 P.M. CET (10:00 A.M. EDT) ON    �    , 2005,
UNLESS THE OFFER IS EXTENDED.

The offer is being made for all of the issued and outstanding shares of Riddarhyttan not already held by Agnico-Eagle. Based on 105,753,846
Riddarhyttan shares outstanding as at June 3, 2005, Agnico-Eagle will issue up to approximately 10,345,583 Agnico-Eagle common shares
pursuant to the offer, assuming all issued and outstanding Riddarhyttan shares, other than those shares already held by Agnico-Eagle, are
properly tendered and not withdrawn.

Neither the U.S. Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities
or passed upon the adequacy or accuracy of this prospectus. Any representation to the contrary is a criminal offence in the United States.

For a discussion of the risk factors that Riddarhyttan shareholders should consider in evaluating this offer, see "Risk Factors" beginning on
page 19.

The common shares of Agnico-Eagle are listed for trading on the New York Stock Exchange under the symbol "AEM" and on the Toronto
Stock Exchange under the symbol "AGE". Application will be made to the New York Stock Exchange and the Toronto Stock Exchange to
list the Agnico-Eagle common shares being offered hereunder.
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Financial Advisors to
Agnico-Eagle

Financial Advisor to
Riddarhyttan

Orion Securities Inc. Standard Bank Plc

Citigroup Global Markets, Inc.

Pollitt & Co.
Enskilda Securities AB

The date of this prospectus is June 10, 2005
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Only the information contained in this Offer Document should be relied upon. Agnico-Eagle has not authorized any other person to
provide different information. If anyone provides different or inconsistent information, it should not be relied upon. Unless otherwise
indicated, the statistical, operating and financial information contained in this Offer Document is current as at the date hereof unless
otherwise noted. It should be assumed that the information appearing in this Offer Document is accurate only as of the date hereof or
such other date as of which such information is stated to be presented. The information in this Offer Document is furnished solely for
the purpose of the offer and should not be relied upon for other purposes.

        The offer is not being made to persons whose participation in the offer requires that an additional offer document be prepared or registration
be effected or that any other measures be taken in addition to those required under Swedish or U.S. law. The Offer Document, the relevant
acceptance form and any related offer documentation are not being distributed and must not be mailed or otherwise distributed or sent in or into
Australia, Japan or any other jurisdiction in which such distribution or offer would require any such additional measures to be taken or would be
in conflict with any law or regulation in such jurisdiction. Should distribution nevertheless take place, acceptance forms from such jurisdiction
may be disregarded.

NOTICE TO RIDDARHYTTAN SHAREHOLDERS RESIDENT IN THE UNITED STATES

        The offer described in this Offer Document is being made for the securities of a Swedish company that does not have securities registered
under Section 12 of the United States Securities Exchange Act of 1934, as amended, or the Exchange Act. Accordingly, the offer described in
this Offer Document is not subject to Section 14(d) of the Exchange Act, or Regulation 14D promulgated by the U.S. Securities and Exchange
Commission, or the SEC, thereunder. The offer is being conducted in accordance with Section 14(e) of the Exchange Act and Regulation 14E as
applicable to tender offers conducted under the Tier II "cross-border tender offer rules" adopted by the SEC. The offer is made in the
United States with respect to securities of a Swedish foreign private issuer also in accordance with Swedish corporate and tender offer rules.
Riddarhyttan shareholders resident in the United States should be aware that such requirements might be different from those of the
United States applicable to tender offers under the Exchange Act and the rules and regulations promulgated thereunder.

        A registration statement relating to the Agnico-Eagle shares offered pursuant to this Offer Document has been filed with the SEC and such
shares may not be exchanged for Riddarhyttan shares until the registration statement becomes effective.

Potential Unenforceability of Civil Liabilities and Judgments

        Agnico-Eagle is organized under the laws of the Province of Ontario, Canada pursuant to the Business Corporations Act (Ontario). Some of
Agnico-Eagle's current directors and officers, and its experts and advisors named in this document, are residents of Canada, and all or a
substantial portion of the assets of such persons and a substantial part of the assets of Agnico-Eagle may be located outside the United States.
Consequently, it may be difficult for U.S. investors to effect service of process on such persons, or to enforce, in U.S. courts, judgments, in
original actions or in actions for enforcement, against Agnico-Eagle or such persons which are obtained in U.S. courts. Our Canadian counsel
has advised us that a monetary judgment of a U.S. court predicated solely upon the civil liability provisions of U.S. federal securities laws would
likely be enforceable in Canada if the U.S. court in which the judgment was obtained had a basis for jurisdiction in the matter that was
recognized by a Canadian court for such purposes. Agnico-Eagle cannot assure that this will be the case. It is less certain that an action could be
brought in Canada in the first instance on the basis of liability predicated solely upon such U.S. federal securities laws.

Cautionary Note to Riddarhyttan Shareholders Concerning Estimates of Measured and Indicated Resources

        This Offer Document uses the terms "measured resources" and "indicated resources". Agnico-Eagle advises Riddarhyttan shareholders that
those terms are recognized and required by Canadian regulations, however, the SEC does not recognize those terms. Riddarhyttan
shareholders are cautioned not to assume that any part or all of mineral deposits in these categories will ever be converted into reserves.

1

Edgar Filing: AGNICO EAGLE MINES LTD - Form F-4

9



Cautionary Note to Riddarhyttan Shareholders Concerning Estimates of Inferred Resources

        This Offer Document uses the term "inferred resources". Agnico-Eagle advises Riddarhyttan shareholders that this term is recognized and
required by Canadian regulations, however, the SEC does not recognize that term. "Inferred resources" have a great amount of uncertainty as to
their existence, and great uncertainty as to their economic and legal feasibility. It cannot be assumed that all or any part of an "Inferred Mineral
Resource" will ever be upgraded to a higher category. Under Canadian rules, estimates of "Inferred Mineral Resources" may not form the basis
of feasibility or pre-feasibility studies, except in rare cases. Riddarhyttan shareholders are cautioned not to assume that part or all of an
inferred resource exists, or is economically or legally mineable.

Cautionary Note to Riddarhyttan Shareholders Concerning Certain Measures of Performance

        This document presents certain measures, including "total cash cost per ounce" and "minesite cost per ton", that are not recognized
measures under United States generally accepted accounting principles, or U.S. GAAP. These data may not be comparable to data presented by
other gold producers. For a reconciliation of these measures to the closest measures recognized under U.S. GAAP see "Production Costs"
starting on page 81. Agnico-Eagle believes that these generally accepted industry measures are realistic indicators of operating performance and
useful in allowing year over year comparisons. However, both of these non-GAAP measures should be considered together with other data
prepared in accordance with U.S. GAAP, and these measures, taken by themselves, are not necessarily indicative of operating costs or cash flow
measures prepared in accordance with U.S. GAAP.

CAUTIONARY STATEMENT RELATING TO FORWARD-LOOKING STATEMENTS

        Certain statements in this Offer Document constitute "forward-looking statements". Forward-looking statements include statements of
Agnico-Eagle's or Riddarhyttan's plans, objectives, expectations and intentions. Also, words such as "may", "will", "should", "could", "would",
"expects", "anticipates", "believes", "plans", "intends", or other variations of these terms or comparable terminology, often denote
forward-looking statements. Forward-looking statements in this Offer Document include, but are not limited to, the following:

�
Agnico-Eagle's and Riddarhyttan's outlook for 2005

�
statements regarding future earnings, and the sensitivity of earnings to gold and other metal prices

�
anticipated trends for prices of gold and other by-products mined by Agnico-Eagle

�
estimates of future mineral production and sales of Agnico-Eagle and Riddarhyttan

�
estimates of production costs and other expenses of Agnico-Eagle and Riddarhyttan

�
estimates of future capital expenditures and other cash needs, and expectations as to the funding thereof by Agnico-Eagle
and Riddarhyttan

�
statements as to the projected development of certain ore deposits, including estimates of exploration, development and other
capital costs of Agnico-Eagle and Riddarhyttan

�
estimates of Agnico-Eagle's reserves and Riddarhythan's resources and statements regarding Agnico-Eagle's or
Riddarhyttan's future exploration results and reserve replacement

�
estimates of ore grades or ore recoveries in any feasibility or other analysis of Riddarhyttan's potential mining operations

�
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estimates of future costs and other liabilities for environmental remediation of Agnico-Eagle and Riddarhyttan

�
anticipated trends with respect to Agnico-Eagle's or Riddarhyttan's results of operations

�
expectations regarding the outcome of the appeal on the environmental permit and the mining concession granted to
Riddarhyttan

2
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�
statements regarding Riddarhyttan's expectations with respect to the availability, source and type of additional financing to
meet its current and future capital requirements

�
expected benefits from Agnico-Eagle's acquisition of Riddarhyttan, including acceleration of the multi-mine growth strategy
and potential production and exploration activity of the combined company

�
expected cash resources to fund substantial anticipated capital expenditures following Agnico-Eagle's acquisition of
Riddarhyttan

�
expected costs of integrating the acquired business

�
plans following completion of Agnico-Eagle's acquisition of Riddarhyttan, including business strategy, timing of production
decisions, dividend policy and organization

        Such forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results,
performance or achievements of Agnico-Eagle or of Riddarhyttan or industry results to be materially different from any future results,
performance, or achievements expressed or implied by such forward-looking statements. Such factors include, among others, the risk factors
discussed under the heading "Risk Factors" commencing on page 19 of this document. Given these uncertainties, Agnico-Eagle cautions readers
not to place undue reliance upon any such forward-looking statements, which speak only as of the date made. Except as otherwise required by
law, Agnico-Eagle expressly disclaims any obligation or undertaking to release publicly any updates or revisions to any such statements to
reflect any change in Agnico-Eagle's or Riddarhyttan's expectations or any change in events, conditions or circumstances on which any such
statements are based.

3
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QUESTIONS AND ANSWERS ABOUT THE OFFER

Why is Agnico-Eagle making this offer? (See "The Offer" on page 31)

        Agnico-Eagle currently owns approximately 14% of the outstanding Riddarhyttan shares. Agnico-Eagle's purpose in making the offer is to
acquire all of the outstanding Riddarhyttan shares that it does not already own. Agnico-Eagle's obligation to complete the offer is conditional
upon there being tendered to the offer sufficient shares such that Agnico-Eagle will own, together with the shares it currently owns, at least 90%
of the Riddarhyttan shares outstanding. The condition will be satisfied if at least 76% of the outstanding Riddarhyttan shares are tendered to the
offer. Assuming that Agnico-Eagle owns at least 90% of the outstanding Riddarhyttan shares at the completion of the offer, as soon as
practicable thereafter, Agnico-Eagle intends to effect compulsory acquisition procedures under Swedish law to acquire any Riddarhyttan shares
not owned by Agnico-Eagle.

        Agnico-Eagle believes that Riddarhyttan represents an attractive opportunity for Agnico-Eagle to accelerate its multi-mine growth strategy
and that the acquisition of Riddarhyttan will provide long-term exposure to a developing gold mining camp in Finland, a pro-mining host
country. The Suurikuusikko gold project offers near-term production potential and the opportunity for continuing exploration activity.

        The acquisition of Riddarhyttan will also diversify Agnico-Eagle's asset base by adding potential production and resources outside
Agnico-Eagle's current operations in the Abitibi region of northwestern Quebec, Canada. Agnico-Eagle's existing projects are all potential
underground mines with relatively long lead times to production while the Suurikuusikko project offers the potential for an initial open pit
operation while underground operations are being developed. Agnico-Eagle believes that its experience in mine building and ore processing is
well suited to the complex metallurgical nature of the Suurikuusikko project. Agnico-Eagle also believes it has the cash resources and financing
capacity to fund the substantial capital expenditures expected to be required to bring the project into production and to develop the precious
metal extraction technology for this deposit.

What will Riddarhyttan shareholders receive in the offer? (See "Terms of the Offer" on page 42)

        Riddarhyttan shareholders who tender their Riddarhyttan shares to the offer will receive 0.1137 of an Agnico-Eagle common share for each
Riddarhyttan share tendered. Fractions of Agnico-Eagle common shares will not be issued to persons accepting the offer. Fractional entitlements
to Agnico-Eagle common shares will be aggregated and sold in the market and the proceeds paid, without deduction of any costs or
commissions, to those Riddarhyttan shareholders who are entitled to fractions of Agnico-Eagle common shares.

        Based upon the last reported sale price of Agnico-Eagle common shares on the New York Stock Exchange and the Riddarhyttan shares on
the Stockholm Stock Exchange on May 11, 2005, the last trading day before the announcement of the offer, the offer provides Riddarhyttan
shareholders with a premium on their Riddarhyttan shares and the opportunity for continued exposure to the potential upside of the
Suurikuusikko project while benefiting from share ownership in an established gold producer.

        In addition, Riddarhyttan shareholders, other than officers, directors or affiliates of Agnico-Eagle or Riddarhyttan prior to completion of the
offer or officers, directors or affiliates of Agnico-Eagle after completion of the offer, who validly accept the offer will have the opportunity to
elect to sell up to 570 of the Agnico-Eagle common shares to which they are entitled under the offer (equivalent to approximately
5,000 Riddarhyttan shares) under a simplified share sales process. The proceeds of such sales will be paid to Riddarhyttan shareholders in the
currency of the yield account linked to their VP account or, if a Riddarhyttan shareholder elects not to hold the Agnico-Eagle common shares to
which such Riddarhyttan shareholder is entitled under the offer in an account with VPC AB (The Swedish Securities Register Centre), in
U.S. dollars. The costs and commissions relating to the simplified share sales process will be borne by Agnico-Eagle.

4
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Will Riddarhyttan shareholders be able to sell the Agnico-Eagle common shares that they receive in the offer? (See "Registration under
the United States Securities Act of 1933" on page 47)

        The Agnico-Eagle common shares that Riddarhyttan shareholders receive will be registered in the United States under the United States
Securities Act of 1933, as amended, or the Securities Act, and so long as a Riddarhyttan shareholder is not an affiliate of Agnico-Eagle and is
not deemed to be an "underwriter" for purposes of the Securities Act, after completion of the offer, the Agnico-Eagle common shares that such
Riddarhyttan shareholder receives will be freely tradeable and not subject to further registration requirements under the Securities Act.
Agnico-Eagle will apply to have the Agnico-Eagle common shares that are issued to Riddarhyttan shareholders listed on both the New York
Stock Exchange and the Toronto Stock Exchange.

How does the simplified share sales process work? (See "Simplified Share Sales Process" on page 44)

        To assist Riddarhyttan shareholders with small shareholdings to achieve liquidity in a cost-efficient way, Agnico-Eagle will institute a
simplified share sales process. Riddarhyttan shareholders, other than officers, directors or affiliates of Agnico-Eagle or Riddarhyttan prior to
completion of the offer or officers, directors or affiliates of Agnico-Eagle after completion of the offer, may elect, if they so wish, to sell up to
570 of the Agnico-Eagle common shares to which they are entitled under the offer (equivalent to approximately 5,000 Riddarhyttan shares).
Agnico-Eagle will arrange for a designated broker dealer registered in the United States, or broker dealer, to sell such shares at current market
prices and remit the proceeds, without any deduction of costs or commissions, to the entitled shareholders. More detailed information concerning
the simplified share sales process is being delivered to Riddarhyttan shareholders under separate cover, including the instruction form,
instructing the broker dealer to sell Agnico-Eagle common shares pursuant to the simplified share sales process.

Does Riddarhyttan's board of directors recommend that Riddarhyttan shareholders accept the offer? (See "Recommendation by the
Board of Riddarhyttan Regarding the Offer" on page 35)

        Riddarhyttan's board of directors has announced that it has unanimously recommended that the Riddarhyttan shareholders accept the offer.
The board's recommendation is supported by a fairness opinion from its financial advisor, Standard Bank Plc. Riddarhyttan has represented to
Agnico-Eagle in a support agreement that it believes that each board member holding Riddarhyttan shares intends to tender these shares to the
offer.

How was the exchange ratio for Agnico-Eagle common shares being offered to the Riddarhyttan shareholders in the offer determined?
(See "Overview of the Offer" on page 33)

        The exchange of 0.1137 of an Agnico-Eagle common share offered per Riddarhyttan share was fixed to reflect a negotiated offer price of
SEK 10.25 (US$1.42) per Riddarhyttan share, based on the closing price of Agnico-Eagle common shares on the New York Stock Exchange of
$12.51 and the closing price of the Riddarhyttan shares on the Stockholm Stock Exchange of SEK 8.05, on May 11, 2005, which was the last
trading day before the date on which the offer was publicly announced, and based on the currency exchange rate of SEK 7.2055 to US$1.00 as at
the close of business on May 11, 2005.

How do Riddarhyttan shareholders tender their shares in the offer? (See "To Accept the Offer" on page 43)

        Riddarhyttan shareholders must carefully read, and follow the directions set out in, the section of this Offer Document entitled "Terms,
Conditions and Instructions for Acceptance of the Offer" and must complete the acceptance form which is included in the package Riddarhyttan
shareholders received with this Offer Document.

5
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Are there any conditions to the offer? (See "Conditions and Certain Further Terms of the Offer" on page 42)

        The following is a summary of the conditions to the offer:

�
acceptance to such an extent that Agnico-Eagle becomes owner of more than 90% of the outstanding Riddarhyttan shares on
a fully-diluted basis

�
the recommendation in favour of the offer by the board of directors of Riddarhyttan shall not have been withdrawn or
adversely amended

�
no other party shall have announced an offer to acquire Riddarhyttan shares

�
all necessary regulatory, governmental or similar clearances, approvals and decisions for the offer and the acquisition of
Riddarhyttan, including from competition authorities, shall have been obtained, in each case on terms which, in
Agnico-Eagle's opinion, are acceptable

�
save as publicly announced by Riddarhyttan prior to the date the offer was announced or as otherwise disclosed in writing to
Agnico-Eagle prior to that date, Agnico-Eagle does not discover that any information publicly disclosed by Riddarhyttan is
materially inaccurate or misleading or that any material information that should have been publicly disclosed by
Riddarhyttan has not been so disclosed

�
neither the offer nor the acquisition of Riddarhyttan is wholly or partly prevented or materially adversely affected by any
legislation or other regulation, court decision, public authority decision or similar circumstance, which has occurred or could
reasonably be anticipated, outside the control of Agnico-Eagle and which Agnico-Eagle could not reasonably have foreseen
at the time of the announcement of the offer

�
no circumstances which Agnico-Eagle did not have knowledge about at the time of the announcement of the offer shall have
occurred that may materially adversely affect Riddarhyttan's results, liquidity, business or equity during the current or next
financial year or the feasibility or economic prospects of the Suurikuusikko project, except any circumstance or effect
attributable to changes in gold prices

�
Riddarhyttan shall not have taken any measures that are typically intended to impair the prerequisites for the implementation
of the offer

        Agnico-Eagle reserves the right to withdraw the offer in the event that it is clear that any of the above conditions are not fulfilled or cannot
be fulfilled. However, with respect to the conditions in all but the first bullet point above, such withdrawal will only be made if the
non-fulfillment of such condition is of material importance to Agnico-Eagle's acquisition of the Riddarhyttan shares. Agnico-Eagle may, in its
sole discretion, waive any of the foregoing conditions, in whole or in part. If Agnico-Eagle waives the condition to the offer that it becomes the
owner of more than 90% of the outstanding Riddarhyttan shares on a fully diluted basis or otherwise decreases the percentage of Riddarhyttan
shares that Agnico-Eagle must own as a condition to the offer, Agnico-Eagle will publicly announce by press release the waiver or modification
of this condition and will hold the offer open for at least 10 business days from the date of the public announcement in accordance with
Regulation 14E promulgated under the Exchange Act.

Can the offer be extended and if so, under what circumstances? (See "Right to Extend the Final Acceptance Date" on page 46)

        Agnico-Eagle may extend the offer for any reason. Agnico-Eagle does not currently intend to extend the offer period. If all of the
conditions to the offer have not been either fulfilled or waived by Agnico-Eagle by 4:00 p.m. CET (10:00 a.m. EDT), on    �    , 2005,
Agnico-Eagle may choose, but shall not be obligated, to extend the offer period. Agnico-Eagle may also extend the offer period in the event that
all of the conditions to the offer have been either fulfilled or waived, provided that Agnico-Eagle promptly purchases the Riddarhyttan shares
tendered to the offer during the initial offer period. However, if Agnico-Eagle waives the condition that it becomes the owner of more than 90%
of the outstanding Riddarhyttan shares on a fully diluted basis or otherwise decreases the percentage of Riddarhyttan shares that Agnico-Eagle
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condition to the offer, it must allow the offer to remain open for at least 10 additional business days and may not purchase any Riddarhyttan
shares tendered to the offer until the expiry of this additional period.

        If Agnico-Eagle extends the offer period, it will issue a press release announcing the extension and the details of any extension promptly
following the expiration of the initial offer period.

After Riddarhyttan shareholders tender their Riddarhyttan shares, may they change their minds and withdraw their Riddarhyttan
shares? (See "Right to Withdraw Acceptance of the Offer" on page 46).

        Riddarhyttan shareholders have the right to withdraw any of their Riddarhyttan shares that they have tendered. To be valid, written notice
of withdrawal must be received by SEB, Issues & Part-ownership Programmes, as the receiving agent, no later than 4:00 p.m. CET (10:00 a.m.
EDT) on    �    , 2005, unless the offer is extended. If any conditions to the offer, which Agnico-Eagle may waive, are unfulfilled at the time of
extension of the offer period, the right to withdraw will apply correspondingly until the earlier of the date to which the offer period has been
extended and the date when all of the conditions to the offer have been fulfilled. However, if Agnico-Eagle waives the condition that it become
the owner of 90% of the outstanding Riddarhyttan shares, Riddarhyttan shareholders will continue to be able to exercise their withdrawal rights
for not less than 10 additional business days following the waiver of this condition. If all of the conditions to the offer are fulfilled or waived
prior to such extension, Agnico-Eagle may purchase the Riddarhyttan shares tendered to the offer and those Riddarhyttan shareholders whose
Riddarhyttan shares have been purchased will have no further rights of withdrawal.

When does Agnico-Eagle expect the offer to expire and to be completed? (See "Overview of the Offer" on page 33)

        Agnico-Eagle currently anticipates that the offer will expire at 4:00 p.m. CET (10:00 a.m. EDT) on     �    , 2005. Promptly following the
expiration of the offer, Agnico-Eagle will issue a press release announcing the outcome of the offer.

How will Agnico-Eagle acquire any Riddarhyttan shares that remain outstanding after the completion of the offer? (See "Compulsory
Acquisition; Merger" on page 47)

        If after completion of the offer Agnico-Eagle owns more than 90% of the outstanding Riddarhyttan shares, Agnico-Eagle intends to initiate
compulsory acquisition proceedings under Swedish law to acquire the remaining outstanding Riddarhyttan shares that Agnico-Eagle does not
own. The price that Agnico-Eagle will pay for the remaining shares will be determined in the compulsory acquisition proceedings.

        If Agnico-Eagle does not hold more than 90% of the Riddarhyttan shares following completion of the offer, Agnico-Eagle may consider a
legal merger between Riddarhyttan and Agnico-Eagle or any of Agnico-Eagle's subsidiaries, for cash consideration in accordance with the
Swedish Companies Act of 1975 or otherwise.

Are there risks associated with this proposed transaction? (See "Risk Factors" on page 19)

        The combined company may not achieve the expected benefits of this transaction because of the risks and uncertainties discussed in the
section captioned "Risks Related to the Acquisition of Riddarhyttan" beginning on page 19. In addition, an investment in Agnico-Eagle common
shares involves other risks described in the section captioned "Risks Related to Agnico-Eagle and the Agnico-Eagle Common Shares" on
page 22.

How much of Agnico-Eagle will current Riddarhyttan shareholders own upon completion of the offer? (See "Share Capital and
Ownership Structure" on page 54)

        Immediately following the completion of the offer and assuming that all outstanding Riddarhyttan shares (excluding shares already held by
Agnico-Eagle) are tendered to the offer, Agnico-Eagle expects that current Riddarhyttan shareholders will hold approximately 10.7% of
Agnico-Eagle's estimated total common shares outstanding after the offer.
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Where can Riddarhyttan shareholders get additional information? (See "Where Riddarhyttan Shareholders Can Find More
Information" on page 181)

        Agnico-Eagle has filed with the SEC a registration statement on Form F-4 under the Securities Act with respect to its common shares
offered hereby. This Offer Document does not contain all of the information set forth in the registration statement and the exhibits and schedules
thereto. Certain items are omitted in accordance with the rules and regulations of the SEC. For further information about Agnico-Eagle and its
common shares offered hereby, reference is made to the registration statement and the exhibits and schedules filed as part thereof. Statements
contained in this Offer Document as to the contents of any contract or any other document referred to are not necessarily complete, and, in each
instance, if such contract or document is filed as an exhibit, reference is made to the copy of such contract or document filed as an exhibit to the
registration statement, each such statement being qualified in all respects by such reference to such exhibit. The registration statement, including
exhibits and schedules thereto, may be inspected without charge at the public reference facilities maintained by the SEC in Room 1024,
450 Fifth Street, N.W., Washington, D.C. 20549 and copies of all or any part thereof may be obtained from such office after payment of fees
prescribed by the SEC.

        Agnico-Eagle also files annual, quarterly and current reports, proxy statements and other information with the SEC. Riddarhyttan
shareholders may read and copy any reports, statements or other information on file at the SEC's public reference room in Washington, D.C.
Riddarhyttan shareholders can request copies of those documents, upon payment of a duplicating fee, by writing to the SEC.

        All reports filed by Agnico-Eagle with the SEC are also available free of charge via EDGAR through the SEC website at
http://www.sec.gov. In addition, Agnico-Eagle provides copies of its proxy and annual report on Form 20-F at no charge to investors upon
request.

        Riddarhyttan also prepares annual reports, and interim and annual financial reports, for its shareholders. These reports are provided at no
charge to investors upon request.

Who can help answer Riddarhyttan shareholders' questions? (See "To Accept the Offer" on page 43)

        Riddarhyttan shareholders who have questions about the offer should contact:

SEB
Issues & Part-ownership Programmes, B6
SE-106 40 Stockholm
Sweden
+46 8 639 2750

or Enskilda Securities AB
Nybrokajen 5
SE-103 36 Stockholm
Sweden
+46 8 52 22 95 00
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SUMMARY

        This section highlights selected information from this Offer Document and may not contain all of the information that is important to
Riddarhyttan shareholders. To better understand the offer, Riddarhyttan shareholders should read this entire Offer Document carefully.
Riddarhyttan shareholders may obtain more information by following the instructions in the section captioned "Where Riddarhyttan
Shareholders Can Find More Information" on page 181. Agnico-Eagle has included page references parenthetically to direct Riddarhyttan
shareholders to more complete descriptions included elsewhere in this Offer Document of the topics presented in this summary.

Summary of the Offer (See page 31)

        On May 12, 2005, Agnico-Eagle announced the terms of a recommended offer for all of the issued and outstanding shares of Riddarhyttan
not already owned by Agnico-Eagle.

        The offer is being made on the following basis:

for each Riddarhyttan share 0.1137 of an Agnico-Eagle common
share

        As at the date of that announcement, the offer valued each Riddarhyttan share at SEK 10.25 (US$1.42) and represented a premium to
Riddarhyttan shareholders of 27.3%, based on the closing price of the Agnico-Eagle shares on the New York Stock Exchange of $12.51 and of
the Riddarhyttan shares on the Stockholm Stock Exchange of SEK 8.05 on May 11, 2005, the last trading day before the announcement of the
offer. The offer represents a premium of 36.5% to Riddarhyttan shareholders, based on the average closing price of the Agnico-Eagle shares on
the New York Stock Exchange and of the Riddarhyttan shares on the Stockholm Stock Exchange for the 30 trading day period prior to the
announcement of the offer from March 31 through May 11, 2005 (inclusive), which period, as a result of Swedish public holidays, included only
29 trading days for Riddarhyttan, and calculated based on the daily closing foreign exchange rate during the period. The offer values
Riddarhyttan at SEK 1,084 million (US$150 million), based on 105,753,846 Riddarhyttan shares outstanding as at May 11, 2005 and based on
the exchange rate US$1:SEK 7.2055 on May 11, 2005. On June 3, 2005, the closing price of an Agnico-Eagle common share on the New York
Stock Exchange was $12.15. The noon buying rate in The City of New York for cable transfers in Swedish kronor as certified by the Federal
Reserve Bank of New York on June 3, 2005 was SEK 7.4690 to US$1.00.

The board of directors of Riddarhyttan has unanimously recommended that Riddarhyttan shareholders accept the offer. Standard
Bank Plc, which is acting as financial advisor to the board of directors of Riddarhyttan, has provided a fairness opinion in relation to
the offer, the text of which is included as Annex B to this Offer Document.

        As at the date hereof, Agnico-Eagle beneficially owns 14,763,669 Riddarhyttan shares, which represents approximately 14% of the issued
and outstanding Riddarhyttan shares.

The final acceptance date for the offer, unless the offer is extended, is    �    , 2005. To accept the offer, Riddarhyttan shareholders
should complete and return the acceptance form enclosed with this document in the reply-paid envelope to SEB, Issues &
Part-ownership Programmes, as the receiving agent, as soon as possible, and in any event so as to be received by the receiving agent no
later than 4:00 p.m. CET (10:00 a.m. EDT) on    �    , 2005, unless the offer is extended. For further details in relation to acceptance of the
offer and other terms of the offer see "Terms, Conditions and Instructions for Acceptance of the Offer".

        Further information regarding the offer is provided in subsequent sections of this Offer Document.

Fractional Entitlements (See page 44)

        Fractions of Agnico-Eagle common shares will not be issued to persons accepting the offer. Fractional entitlements to Agnico-Eagle
common shares will be aggregated and sold in the market and the proceeds
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paid, without deduction of any costs or commissions, to those Riddarhyttan shareholders who are entitled to fractions of Agnico-Eagle common
shares.

Simplified Share Sales Process (See page 44)

        Riddarhyttan shareholders, other than officers, directors or affiliates of Agnico-Eagle or Riddarhyttan prior to completion of the offer or
officers, directors or affiliates of Agnico-Eagle after completion of the offer, may elect, if they so wish, to sell up to 570 of the Agnico-Eagle
common shares (equivalent to approximately 5,000 Riddarhyttan shares) to which entitled under the offer through a simplified share sales
process. Riddarhyttan shareholders who make this election will be paid in the currency of the yield account linked to their VP account or, if a
Riddarhyttan shareholder elects not to hold the Agnico-Eagle common shares to which such Riddarhyttan shareholder is entitled under the offer
in an account with VPC AB (the Swedish Securities Register Centre), in U.S. dollars. Riddarhyttan shareholders will not be required to pay any
costs or commissions in connection with such process.

The Companies (See pages 57 and 127)

Agnico-Eagle Mines Limited
145 King Street East, Suite 500
Toronto, Ontario
Canada M5C 2Y7
1.416.947.1212

        Agnico-Eagle is an established Canadian gold producer with mining operations located in northwestern Quebec, and exploration and
development activities in Canada, the western United States (principally Nevada and Idaho) and northern Mexico. Agnico-Eagle's operating
history includes more than three decades of continuous gold production, primarily from underground operations. Since its formation in 1972,
Agnico-Eagle has produced over 3.5 million ounces of gold. Agnico-Eagle believes it is currently one of the lowest cash cost producers in the
North American gold mining industry. Agnico-Eagle has traditionally sold all of its gold production at the spot price due to its general policy not
to sell forward its future gold production.

        Agnico-Eagle's strategy is to develop a multi-mine platform from the foundation of its LaRonde Mine. To effect this strategy, Agnico-Eagle
is concentrating on the continued exploration, development and expansion in the Abitibi region of Quebec in which the LaRonde Mine is
situated, with a view to increasing annual gold production and gold mineral reserves and pursuing opportunities for growth in gold production
and gold reserves through the acquisition or development of advanced exploration properties, development properties, producing properties and
other mining businesses in the Americas or Europe. Other than the transactions contemplated in this Offer Document and the option agreement
with Industriás Penolés S.A. de C.V., Agnico-Eagle has no other commitments or agreements with respect to any other material acquisitions.

        Agnico-Eagle's principal operating divisions are the LaRonde Division, the Regional Development Division and the Exploration Division.
The LaRonde Division consists of the LaRonde property and the adjacent El Coco and Terrex properties, each of which is wholly owned and
operated by Agnico-Eagle. The LaRonde Mine, with its single production shaft referred to as the Penna Shaft, currently accounts for all of
Agnico-Eagle's gold production. Since 1988, the LaRonde Division has produced over 2.5 million ounces of gold. As at December 31, 2004, the
LaRonde Division had established proven and probable mineral reserves of approximately 5.1 million ounces of contained gold.

        Agnico-Eagle's Regional Development Division focuses on the development and management of its advanced projects in the Abitibi region
of northwestern Quebec. The Regional Development Division currently is responsible for the evaluation of a development project at the
LaRonde Mine to access Agnico-Eagle's mineral resource base located outside of the Penna Shaft infrastructure, referred to as the LaRonde II
project. The Regional Development Division is also conducting exploration and development activities on the Lapa property located seven miles
east of the LaRonde Mine, the Goldex property located
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in Val d'Or, Quebec, and the Bousquet and Ellison properties located immediately west of the LaRonde property, and exploration activities on a
number of other properties located near the LaRonde Mine.

        Agnico-Eagle's Exploration Division focuses its exploration activities primarily on the identification of new mineral reserves, mineral
resources and development opportunities in the proven producing regions of Canada, with a particular emphasis on northwestern Quebec.
Agnico-Eagle currently directly manages exploration on 56 properties in central and eastern Canada and the western United States, including
properties acquired from Contact Diamond Corporation (formerly Sudbury Contact Mines Limited) in September 2004.

        Agnico-Eagle's only significant associate is Contact Diamond Corporation, a public company listed on the Toronto Stock Exchange under
the symbol "CO". Agnico-Eagle has approximately 44.2% of the voting equity of Contact Diamond Corporation. Contact Diamond Corporation
is an exploration stage mining and development company with diamond properties in Ontario, Quebec, Nunavut and the Northwest Territories.

        For more information, see "Agnico-Eagle" on page 57 and see "Where Riddarhyttan Shareholders Can Find More Information" on
page 181.

Riddarhyttan Resources AB
Aurorum 30
SE-977 75 Luleå
Sweden
+46.(0).920.75897

        Riddarhyttan is an exploration stage mining company whose primary focus is on exploration and development of its Suurikuusikko
property located approximately 880 kilometres north of Helsinki near the town of Kittilä in Finnish Lapland.

        Riddarhyttan was established under Swedish corporate laws in 1996 and was listed on the Swedish SBI-list in 1997. The Riddarhyttan
shares currently trade on the Stockholm Stock Exchange's O-list under the symbol "RHYT".

        To date, detailed exploration and drilling activity has been focused on an area known as Central Suurikuusikko, a five kilometer-long part
of the Suurikuusikko Trend, a potential gold-bearing shear zone extending approximately 15 kilometres in the Suurikuusikko property. On
June 1, 2005, Riddarhyttan reported an indicated mineral resource estimate of 10.4 million tonnes grading 5.8 grams of gold per tonne and an
inferred mineral resource estimate of 7.3 million tonnes grading 4.5 grams of gold per tonne for Central Suurikuusikko using a cut-off of
2.0 grams of gold per tonne. Riddarhyttan has no proven or probable resources in Central Suurikuusikko or elsewhere.

        For more information, see "Riddarhyttan" on page 127 and see "Where Riddarhyttan Shareholders Can Find More Information" on
page 181.

Principal Agreements between Agnico-Eagle and Riddarhyttan (See pages 50 and 136)

        On May 12, 2005, Agnico-Eagle entered into a support agreement with Riddarhyttan pursuant to which Agnico-Eagle agreed to make the
offer and Riddarhyttan agreed to support the offer. The support agreement is described under the heading "Support Agreement" on page 50 of
this Offer Document and is annexed to this Offer Document as Annex A.

        Effective July 1, 2004, Riddarhyttan entered into a professional services agreement with Agnico-Eagle pursuant to which Agnico-Eagle
agreed to supply mining and exploration consulting and technical and corporate development assistance to Riddarhyttan. For more information,
see "Agreement with Agnico-Eagle" on page 136.
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Listings (See page 47)

        Agnico-Eagle shares are listed on the New York Stock Exchange under the symbol "AEM" and on the Toronto Stock Exchange under the
symbol "AGE". Agnico-Eagle will apply to have the Agnico-Eagle common shares that are issued pursuant to the offer listed on both the New
York Stock Exchange and the Toronto Stock Exchange.

Fairness Opinion of Standard Bank Plc (See page 35)

        In connection with the proposed transaction, Riddarhyttan's financial advisor, Standard Bank Plc, delivered a written opinion to
Riddarhyttan's board of directors that the offer consideration to be paid by Agnico-Eagle was fair, from a financial point of view, to
Riddarhyttan shareholders. The full text of this written opinion, dated May 12, 2005, is attached to this Offer Document as Annex B.
Riddarhyttan encourages Riddarhyttan shareholders to carefully read this opinion, and the description of it set out under "Opinion of
Riddarhyttan's Financial Advisor" on page 35, for a description of the procedures followed, assumptions made, matters considered and
limitations on the review undertaken. The opinion is addressed to Riddarhyttan's board of directors and does not constitute a
recommendation to any Riddarhyttan shareholder as to how such shareholder should act with respect to the offer or any other matter.

Regulatory Requirements (See page 47)

        Agnico-Eagle does not know of any regulatory requirements, other than those under applicable securities law, that must be complied with
in order to complete the offer.

Compulsory Acquisition and Appraisal Rights (See page 47)

        Riddarhyttan shareholders who do not tender their shares to the offer will be subject to the compulsory acquisition procedure in accordance
with the Swedish Companies Act of 1975 that Agnico-Eagle intends to initiate if it becomes owner of more than 90% of the outstanding
Riddarhyttan shares after completion of the offer. The purchase price for the remaining Riddarhyttan shares will be determined by an arbitration
tribunal. In the case of a compulsory acquisition initiated promptly or within a reasonable period of time following a share-for-share offer, the
redemption price per share is often determined to be equal to the volume-weighted average share price for the shares offered as consideration in
the offer during the offer period (or part thereof). Neither this compulsory acquisition process nor any other appraisal or similar rights apply to
the offer.

Material Income Tax Considerations to Riddarhyttan's Shareholders (See page 153)

        A deferral of taxable capital gain on the disposition of Riddarhyttan shares will be available to Swedish residents who participate in the
offer, provided that certain conditions are met. No such deferral of tax will be available to U.S. residents who participate in the offer. Also,
Canadian withholding tax will generally be levied on dividends paid to holders of Agnico-Eagle common shares who are non-residents of
Canada. The material tax consequences to Riddarhyttan's shareholders that will result from the offer are described in the section entitled "Certain
Tax Considerations" on page 153.

Comparison of Agnico-Eagle and Riddarhyttan Shareholder Rights (See page 163)

        The rights of holders of Agnico-Eagle's common shares and the rights of holders of Riddarhyttan's shares are different. These differences
are described in detail under the heading "Certain Differences Between Ontario and Swedish Laws" on page 163.
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Accounting Treatment of the Proposed Acquisition of Riddarhyttan (See page 52)

        The proposed acquisition of Riddarhyttan will be accounted for using the purchase method of accounting following U.S. GAAP.

Summary Historical Financial Data

Agnico-Eagle

        The following table sets forth a summary of historical consolidated financial data of Agnico-Eagle for each of the years in the five-year
period ended December 31, 2004 and for each of the three-month periods ended March 31, 2005 and 2004 prepared in accordance with
U.S. GAAP. This information is derived from, and should be read in conjunction with, the audited consolidated financial statements and the
unaudited quarterly financial statements of Agnico-Eagle. The operating results are not necessarily indicative of the results for any future period.
For more information, see the Agnico-Eagle financial statements beginning on page F-9 and the section entitled "Agnico-Eagle � Selected Five
Year Financial and Operating Summary".

Three Months Ended
March 31, Fiscal Years Ended December 31,

2005 2004 2004 2003 2002 2001 2000

U.S. GAAP
(in thousands, except per share data)

Consolidated Statement of
Income Data:
Revenue from mining operations $ 61,776 $ 48,604 $ 188,049 $ 126,820 $ 108,027 $ 96,043 $ 63,676
Net income (loss) $ 10,449 $ 12,909 $ 47,879 $ (19,498) $ 4,023 $ (5,718) $ (6,868)
Basic earnings (loss) per share $ 0.12 $ 0.15 $ 0.56 $ (0.23) $ 0.06 $ (0.09) $ (0.09)
Diluted earnings (loss) per share $ 0.12 $ 0.15 $ 0.56 $ (0.23) $ 0.06 $ (0.09) $ (0.09)
Basic weighted average common
shares 86,131 84,525 85,157 83,889 70,821 61,334 54,447
Diluted weighted average common
shares 86,545 85,051 85,572 83,889 71,631 61,334 54,447

Consolidated Balance Sheet Data:
Mining properties (net) $ 436,402 $ 427,037 $ 427,037 $ 399,719 $ 353,059 $ 301,221 $ 281,497
Total assets $ 730,464 $ 718,164 $ 718,164 $ 637,101 $ 593,807 $ 393,464 $ 364,333
Long-term debt $ 141,083 $ 141,495 $ 141,495 $ 143,750 $ 143,750 $ 151,081 $ 186,261
Reclamation provisions and other
liabilities $ 14,979 $ 14,815 $ 14,815 $ 15,377 $ 5,043 $ 4,055 $ 5,567
Total shareholders' equity $ 482,885 $ 470,226 $ 470,226 $ 400,723 $ 397,693 $ 198,426 $ 124,361
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Riddarhyttan

        The initial table below sets forth a summary of historical consolidated financial data of Riddarhyttan, for each of the years in the two year
period ended December 31, 2004 and as of each such period and for each of the three month periods ended March 31, 2005 and 2004 and as of
each such period prepared in accordance with international financial reporting standards, or IFRS. This information is derived from, and should
be read in conjunction with, the audited consolidated financial statements and the unaudited interim financial statements of Riddarhyttan. The
second table below sets forth for each of the years in the two year period ended December 31, 2004 and as of each such period and for such
periods and as of such dates for the three months ended March 31, 2005 and 2004 a summary of historical financial data of Riddarhyttan
presented in accordance with U.S. GAAP. The operating results are not necessarily indicative of the results for any future period. For more
information, see the Riddarhyttan financial statements beginning on page F-45 and the section entitled "Riddarhyttan � Selected Two Year
Financial and Operating Summary".

Three Months Ended
March 31,

Fiscal Years Ended
December 31,

2005 2004 2004 2003

IFRS IFRS

(in SEK millions, except share
and per share data)

Consolidated Statement of Income Data:
Revenues from mining operations � � � �
Net income (loss) (3) (1) (9) (10)
Basic earnings (loss) per share (0.03) (0.01) (0.10) (0.11)
Diluted earnings (loss) per share (0.03) (0.01) (0.10) (0.11)
Basic weighted average common shares in thousands 105,754 96,000 97,503 92,170
Diluted weighted average common shares in thousands 105,754 98,200 97,503 94,370

Consolidated Balance Sheet Data:
Mining properties (net) � � � �
Total assets 200 150 203 152
Long-term debt 1 1 1 1
Reclamation provisions and other liabilities 12 3 12 4
Total shareholders' equity 187 146 190 147

Three Months Ended
March 31,

Fiscal Years Ended
December 31,

2005 2004 2004 2003

U.S. GAAP U.S. GAAP

(in SEK millions, except share
and per share data)

Consolidated Statement of Income Data:
Revenues from mining operations � � � �
Net income (loss) (17) (6) (31) (29)
Basic earnings (loss) per share (0.16) (0.06) (0.32) (0.31)
Diluted earnings (loss) per share (0.16) (0.06) (0.32) (0.31)
Basic weighted-average common shares in thousands 105,754 96,000 97,503 92,170
Diluted weighted-average common shares in thousands 105,754 98,200 97,503 94,370

Consolidated Balance Sheet Data:
Mining properties (net) � � � �
Total assets 50 31 67 37
Long-term debt 1 1 1 1
Reclamation provisions and other liabilities 12 4 12 4
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Three Months Ended
March 31,

Fiscal Years Ended
December 31,

Total shareholders' equity 37 26 54 32
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Summary Unaudited Pro Forma Consolidated Financial Information

        The following summary unaudited pro forma consolidated financial information of Agnico-Eagle and Riddarhyttan was derived from the
unaudited pro forma consolidated financial statements, and should be read in conjunction with these financial statements and the notes thereto,
included in this Offer Document. For purposes of the pro forma consolidated financial information, Riddarhyttan financial information has been
translated into U.S. dollars and is based on U.S. GAAP.

        The Unaudited Pro Forma Consolidated Statements of Income for the year ended December 31, 2004 and for the three months ended
March 31, 2005 gives effect to the offer and the acquisition of Riddarhyttan by Agnico-Eagle as if it had occurred on January 1, 2004. The
Unaudited Pro Forma Consolidated Balance Sheet as at March 31, 2005 gives effect to the offer as if it had occurred on March 31, 2005. The
pro forma transaction scenario is based upon the assumption that 100% of the outstanding shares of Riddarhyttan (other than those shares
already owned by Agnico-Eagle) are tendered to the offer. The selected unaudited pro forma consolidated financial information is based on
estimates and assumptions that are preliminary and does not purport to represent what Agnico-Eagle's results of operations or financial position
actually would have been if the offer had been consummated on the date or for the periods indicated or what such results will be for any future
date or any future period. Riddarhyttan shareholders should read this summary together with the unaudited pro forma consolidated financial
statements, and the accompanying notes thereto, beginning on page F-2. For more information, see also the section captioned "The Combined
Company � Selected Unaudited Pro Forma Consolidated Financial Information".

Three Months
Ended

March 31, 2005
Year Ended

December 31, 2004

(in thousands, except per share data)

Unaudited Pro Forma Consolidated Statement of Income:
Revenue from mining operations $ 61,766 $ 188,049
Net income $ 8,334 $ 44,164
Basic income per share $ 0.09 $ 0.46
Diluted income per share $ 0.09 $ 0.46

As at
March 31, 2005

(in thousands)

Unaudited Pro Forma Consolidated Balance Sheet Information:
Mining properties (net) $ 619,005
Total assets $ 906,783
Long-term debt $ 141,184
Reclamation provisions and other liabilities $ 14,979
Total shareholders' equity $ 607,549
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Summary Comparative Historical and Pro Forma Per Share Data

        The following table presents unaudited net income (loss) per share data and net book value per share data for each stand-alone company on
a historical basis, unaudited net income (loss) per share and net book value per share data for the combined company on a pro forma basis and
unaudited loss per share and net book value per share for Riddarhyttan on an equivalent pro forma basis, in each case prepared in accordance
with U.S. GAAP. The per common share unaudited pro forma consolidated financial information is not necessarily indicative of the financial
position of the consolidated company had the offer been completed on March 31, 2005 and operating results that would have been achieved by
the consolidated company had the offer been completed as of the beginning of the period presented, and should not be construed as
representative of future financial position or operating results. The per common share information presented below has been derived from the
unaudited pro forma consolidated financial information included in this Offer Document.

        This information is only a summary and should be read in conjunction with the selected historical financial data of Agnico-Eagle and
Riddarhyttan, the Agnico-Eagle and Riddarhyttan unaudited pro forma consolidated financial statements, and the separate historical financial
statements of Agnico-Eagle and Riddarhyttan and related notes included herein.

Historical Pro Forma

Agnico-Eagle Riddarhyttan
Agnico-Eagle and

Riddarhyttan
Riddarhyttan
Equivalent(2)

Net income (loss) per share for the three months ended
March 31, 2005:

Basic and diluted(3) $ 0.12 $ (0.02) $ 0.09 $ 0.01
Net income (loss) for the year ended December 31, 2004:

Basic and diluted(3) $ 0.56 $ (0.04) $ 0.46 $ 0.05
Cash dividends declared per share for the three months
ended March 31, 2005 $ 0.00 $ 0.00 $ 0.00 $ 0.00
Cash dividends declared per share for the year ended
December 31, 2004 $ 0.03 $ 0.00 $ 0.03 $ 0.00
Book value per share as at March 31, 2005(4) $ 5.60 $ 0.05 $ 6.29 $ 0.72

(1)
Riddarhyttan historical income (loss) per share amounts for the year ended December 31, 2004 and for the three months ended March 31, 2005 are
based on U.S. GAAP and are translated from SEK into US$ at the exchange rate of SEK 7.3496 per US$ and 6.9176 per US$ respectively.
Riddarhyttan historical book value per share as at March 31, 2005 is based on U.S. GAAP and is translated at SEK 7.0118 per US$.

(2)
The Riddarhyttan equivalent pro forma share amounts are calculated by multiplying the pro forma Agnico-Eagle and Riddarhyttan share amounts by
the exchange ratio in the transaction of 0.1137 of an Agnico-Eagle common share for each Riddarhyttan share.

(3)
Basic and diluted net income (loss) per share were calculated by dividing net income (loss) by the weighted average number of basic and diluted
common shares outstanding, respectively, of Agnico-Eagle or Riddarhyttan. For the pro forma consolidated Agnico-Eagle and Riddarhyttan amounts,
the basic and diluted net income (loss) per share was calculated by dividing the pro forma net income (loss) per share by the weighted average number
of basic and diluted common shares outstanding, respectively, of Agnico-Eagle, plus the shares that would be issued as a result of the offer.

(4)
Book value per share was calculated by dividing total shareholders' equity by the number of Agnico-Eagle common shares or Riddarhyttan shares
outstanding at the end of the period. For the pro forma consolidated Agnico-Eagle and Riddarhyttan amounts, the book value per share was calculated
by dividing the pro forma total shareholders' equity by the number of Agnico-Eagle common shares outstanding at the end of the period plus the shares
that would be issued as a result of the offer.
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Market Price and Dividend Information

        The Agnico-Eagle common shares are listed and traded in Canada on the Toronto Stock Exchange under the symbol "AGE" and in the
United States on the New York Stock Exchange under the symbol "AEM". The Riddarhyttan shares are listed on the Stockholm Stock
Exchange, under the symbol "RHYT." As of June 3, 2005, there were approximately 4,601 holders of record of Agnico-Eagle common shares
and approximately 5,234 holders of record of Riddarhyttan shares. The table below sets forth, for the calendar quarters indicated, the high and
low bid prices per share of Agnico-Eagle common shares and Riddarhyttan shares, as reported on the Toronto Stock Exchange, New York Stock
Exchange and the Stockholm Stock Exchange, as applicable, in such periods. No dividends were declared by Riddarhyttan during those periods.
In 2004, Agnico-Eagle declared an annual cash dividend of $0.03 per share, payable in 2005, an amount unchanged from the cash dividend it
declared and paid in the previous two years. No dividend was declared by Agnico-Eagle in the first quarter of 2005.

Agnico-Eagle Shares
(NYSE)

Agnico-Eagle Shares
(TSX)

High Low High Low

(US$) (C$)

2003
First Quarter 16.47 11.11 24.94 16.42
Second Quarter 12.51 9.72 16.89 14.14
Third Quarter 14.90 10.32 20.77 14.60
Fourth Quarter 14.20 10.11 18.56 13.40

2004
First Quarter 15.07 11.96 19.76 15.50
Second Quarter 15.07 11.47 19.80 15.80
Third Quarter 14.68 12.47 19.30 16.45
Fourth Quarter 16.73 13.16 19.95 16.40

2005
First Quarter 15.76 11.97 18.97 14.95

Riddarhyttan Shares

High Low

(SEK)

2003
First Quarter 5.07 4.08
Second Quarter 4.63 3.82
Third Quarter 5.36 3.46
Fourth Quarter 6.64 4.77

2004
First Quarter 6.69 5.46
Second Quarter 6.59 5.22
Third Quarter 6.45 4.72
Fourth Quarter 8.35 6.40

2005
First Quarter 8.30 6.80
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        The following table shows, as of May 11, 2005, the last trading day before the announcement of the offer, and June 3, 2005, the closing
price per share of Agnico-Eagle common shares on the New York Stock Exchange and Toronto Stock Exchange, and the closing price per share
of the Riddarhyttan shares on the Stockholm Stock Exchange. This table also includes the equivalent price per share of Riddarhyttan shares on
those dates. This equivalent per share price reflects the value of the Agnico-Eagle common shares Riddarhyttan shareholders will receive for
each Riddarhyttan share they own and tender as if the combination were completed on either of those dates applying the exchange ratio of
0.1137 of an Agnico-Eagle common share for each Riddarhyttan share and using the closing price of Agnico-Eagle common shares on the
New York Stock Exchange and Toronto Stock Exchange, as applicable, on those dates. The table assumes an exchange rate of SEK 7.2055 to
US$1.00 and an exchange rate of SEK 5.7770 to C$1.00 on May 11, 2005 and an exchange rate of SEK 7.4690 to US$1.00 and an exchange rate
of 5.9844 to C$1.00 on June 3, 2005.

Riddarhyttan Shares
Agnico-Eagle

Shares (NYSE)
Agnico-Eagle
Shares (TSX)

SEK US$ C$ US$ C$

May 11, 2005 8.05 1.12 1.40 12.51 15.66
June 3, 2005 9.95 1.33 1.72 12.15 15.11

Equivalent Price per share of
Riddarhyttan Shares (NYSE)

Equivalent Price per share of
Riddarhyttan Shares (TSX)

SEK US$ SEK C$

May 11, 2005 10.25 1.42 10.25 1.78
June 3, 2005 10.32 1.38 10.28 1.72
        Following completion of the offer, the holders of Agnico-Eagle common shares will be entitled to receive such dividends as may be
declared by the board of directors of Agnico-Eagle from funds legally available therefor.

Ownership of Directors and Officers

        As at April 29, 2005, Riddarhyttan's directors, officers and their affiliates beneficially owned 638,835 Riddarhyttan shares, or
approximately 0.6% of the total number of outstanding Riddarhyttan shares. Riddarhyttan has represented to Agnico-Eagle in a support
agreement that it believes that each board member holding Riddarhyttan shares intends to tender its shares to the offer.
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RISK FACTORS

Investing in Agnico-Eagle common shares involves certain risks. Before tendering Riddarhyttan shares to the offer, Riddarhyttan
shareholders should carefully consider all of the information in this Offer Document and, in particular, should evaluate the following risk
factors. However, the risks described below are not the only ones facing Agnico-Eagle and Riddarhyttan. Additional risks not currently known
to Agnico-Eagle or that Agnico-Eagle currently deems immaterial may also impair Agnico-Eagle's business operations.

Risks Related to the Acquisition of Riddarhyttan

Agnico-Eagle Shares issued in connection with the offer may have a market value lower than expected

        Agnico-Eagle is offering to pay 0.1137 of an Agnico-Eagle common share for each Riddarhyttan share tendered to the offer and not
withdrawn. Based on the closing prices of the Agnico-Eagle common shares on the New York Stock Exchange and the Riddarhyttan shares on
the Stockholm Stock Exchange on May 11, 2005, the last trading day prior to the announcement of the offer, this represents a premium of 27.3%
to Riddarhyttan shareholders. If the market price of Agnico-Eagle common shares and/or Riddarhyttan shares fluctuates, the value of the
consideration received by Riddarhyttan shareholders may vary from that set out in this Offer Document. Variations in the market price of
Agnico-Eagle common shares may occur as a result of changes in, or market perceptions of changes in, the business, operations or prospects of
Agnico-Eagle, market assessments of the likelihood that the offer will be consummated, regulatory considerations, general market and economic
conditions and other factors over which Agnico-Eagle has no control. In addition, the relative values of an Agnico-Eagle common share and a
Riddarhyttan share may change as a result of fluctuations in currency exchange rates.

After the consummation of the offer, Riddarhyttan would become a subsidiary of Agnico-Eagle and Agnico-Eagle's interests could differ
from those of any remaining Riddarhyttan shareholders

        After the consummation of the offer, Agnico-Eagle would have the power to elect the directors, appoint new management and approve
certain actions requiring the approval of Riddarhyttan shareholders, including adopting certain amendments to Riddarhyttan's articles of
association and approving mergers or sales of Riddarhyttan's assets. In particular, after the consummation of the offer, Agnico-Eagle intends to
exercise its statutory right, if available, to acquire all of the Riddarhyttan shares not acquired under the offer, or, if such statutory right is not
available, to integrate Agnico-Eagle and Riddarhyttan by merger or other transaction whereby the operations of Agnico-Eagle and Riddarhyttan
are combined. Agnico-Eagle's interests with respect to Riddarhyttan may differ from those of any remaining minority Riddarhyttan shareholders.

The market price of Agnico-Eagle common shares may decline as a result of the offer

        In connection with the offer, Agnico-Eagle could issue as many as 10,345,583 Agnico-Eagle common shares to Riddarhyttan shareholders
if all such holders elect to tender their Riddarhyttan shares in exchange for Agnico-Eagle common shares, representing approximately 10.7% of
Agnico-Eagle's estimated total common shares outstanding after the consummation of the offer. The Agnico-Eagle common shares issued
pursuant to the offer and not held by affiliates of Agnico-Eagle or persons deemed to be "underwriters" for purposes of the Securities Act will be
freely-tradeable upon consummation of the offer and therefore not subject to any restrictions on sale. The acquisition of the Agnico-Eagle
common shares by Riddarhyttan shareholders who may not wish to hold shares in a Canadian company, as well as the increase in the
outstanding number of Agnico-Eagle common shares, may lead to sales of Agnico-Eagle common shares through the simplified share sales
process or otherwise or to the perception that such sales may occur, either of which may adversely affect the market for, and the market price of,
Agnico-Eagle common shares.

        In addition, the market price of the Agnico-Eagle common shares may decline following the closing of the offer for a number of reasons,
including strategic benefits of the acquisition not being realized by Agnico-Eagle as rapidly or to the extent anticipated by stock market analysts
or investors. The closing price of the Agnico-Eagle common shares was $12.51 on the New York Stock Exchange on May 11, 2005, the last day
of trading prior to the announcement of the proposed offer. Since that date, the daily closing price of the Agnico-Eagle common shares on the
New York Stock Exchange has fluctuated from a low of $10.96 to a
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high of $12.15. On June 3, 2005, the closing price of the Agnico-Eagle common shares was $12.15 on the New York Stock Exchange.

Costs associated with developing Riddarhyttan's properties could reduce Agnico-Eagle's future earnings

        Riddarhyttan's principal asset, the Suurikuusikko gold deposit, is at an early stage of development and Agnico-Eagle cannot assure that it
can be brought into production. A feasibility study on the property was commenced in January 2005 and the results are expected in July 2005. A
production decision will be made based on the results of that study. If a decision to proceed is made, Agnico-Eagle believes that the earliest the
property can be brought into production is 2007. Until that time, the property will not generate revenues and Agnico-Eagle will have to fund the
exploration and other capital expenditures to develop the property. Until such time as it has been determined that the Suurikuusikko property can
be commercially developed, the acquisition is expected to have a negative effect on Agnico-Eagle's earnings as the exploration activities and
other capital expenditures will be required to be expensed by Agnico-Eagle. It is possible that unexpected transaction costs, such as taxes, fees or
professional expenses, or unexpected future operating expenses, such as increased personnel costs or unexpected severance costs, as well as
other types of unanticipated developments, could adversely impact Agnico-Eagle's cash flow.

The business of exploration for minerals and mining involves a high degree of risk, as few properties that are explored ultimately develop
into producing mines

        The exploration and development of mineral deposits involves significant financial and other risks over an extended period of time. While
discovery of a gold-bearing structure may result in substantial rewards, few properties explored are ultimately developed into producing mines.
Riddarhyttan's Suurikuusikko property is considered to be in the exploration stage only and does not contain any known bodies of commercial
gold. Riddarhyttan has no proven or probable mineral reserves. Major expenses are required to establish reserves by drilling and to construct
mining and processing facilities at the site. Agnico-Eagle cannot assure that the current or proposed exploration programs on the Suurikuusikko
property will result in profitable commercial mining operations or that ore grade actually recovered by Agnico-Eagle will not materially differ
from the grades of mineral resources estimated by the current management of Riddarhyttan.

        Whether a gold deposit will be commercially viable depends on a number of factors, some of which are the particular attributes of the
deposit, such as its size and grade, costs and efficiency of the recovery methods that can be employed, proximity to infrastructure, financing
costs and governmental regulations, including regulations relating to prices, taxes, royalties, infrastructure, land use, importing and exporting of
gold and environmental protection. The effect of these factors cannot be accurately predicted, but the combination of these factors may prevent
Agnico-Eagle from realizing an adequate return on its investment in Riddarhyttan.

Riddarhyttan requires additional capital

        Riddarhyttan does not have sufficient financial resources to continue exploring the Suurikuusikko gold deposit at the current pace of
exploration beyond the end of August 2005 and must seek additional debt or equity financing. Riddarhyttan is currently considering its
alternatives to raise the necessary financing. Agnico-Eagle and Riddarhyttan are in discussions with respect to a possible loan from
Agnico-Eagle to meet Riddarhyttan's immediate need for funds. Such loan, if advanced, would be on commercial terms, would be secured on the
assets and undertaking of Riddarhyttan and would be repayable in the event of a change of control (to be defined in the loan agreement not to
include a change of control resulting from completion of the Offer) of Riddarhyttan. Riddarhyttan has no income with which to repay any such
loan and any repayment prior to the Suurikuusikko gold deposit coming into production would have to be made out of the proceeds of a debt or
equity financing or asset sale. Riddarhyttan cannot be certain that additional financing will be available from Agnico-Eagle or other third parties
on favourable terms within the time required. If such financing cannot be obtained within the time required, further exploration of the
Suurikuusikko gold deposit will be delayed.
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Acquisition-related accounting charges may delay or reduce Agnico-Eagle's profitability

        Agnico-Eagle is accounting for the acquisition of Riddarhyttan as a purchase following accounting principles generally accepted in the
United States. The purchase price of Riddarhyttan will be allocated to the fair value of the identifiable tangible and intangible assets and
liabilities that Agnico-Eagle acquires as part of Agnico-Eagle's acquisition of Riddarhyttan. Agnico-Eagle is required to perform periodic
impairment tests on its mineral properties. Agnico-Eagle cannot predict whether or when there will be an impairment charge, or the amount of
such charge, if any. However, if the charge is significant, it could cause the market price of Agnico-Eagle's common stock to decline.

Full integration of Agnico-Eagle's operations with Riddarhyttan's operations may not be achieved if Agnico-Eagle cannot compulsorily
acquire all of the issued and outstanding Riddarhyttan shares

        Agnico-Eagle's obligation to consummate the offer is subject to a condition that, before the end of the offer period, there shall have been
acceptance of the offer to such an extent that Agnico-Eagle becomes owner of more than 90% of the outstanding Riddarhyttan shares. If
Agnico-Eagle owns more than 90% of the outstanding Riddarhyttan shares, Agnico-Eagle intends to initiate compulsory acquisition proceedings
under Swedish law that may be time-consuming. It is possible that, at the end of the offer period, Agnico-Eagle will elect to waive the above
condition and consummate the offer even though Agnico-Eagle does not hold more than 90% of the outstanding Riddarhyttan shares. As a
result, Agnico-Eagle would not be able to effect a compulsory acquisition of the remaining outstanding Riddarhyttan shares. This could prevent
or delay us from realizing some or all of the anticipated financial and strategic benefits of our combination with Riddarhyttan. If Agnico-Eagle
does not hold more than 90% of the Riddarhyttan shares following the offer, Agnico-Eagle may consider a legal merger between Riddarhyttan
and Agnico-Eagle or any of Agnico-Eagle's subsidiaries, for consideration in cash in accordance with the Swedish Companies Act of 1975 or
otherwise. Agnico-Eagle cannot assure that any such merger would occur or achieve any of the intended benefits of such merger.

As a result of the consummation of the offer, Agnico-Eagle will conduct more of its business internationally, which will expose
Agnico-Eagle to additional and increased risks

        Agnico-Eagle will significantly increase its international operations upon consummation of the offer. There are many risks that currently
affect and will continue to affect Agnico-Eagle's international business and multinational operations, which risks will increase upon
consummation of the offer. These risks include the following:

�
compliance with multiple and potentially conflicting regulations in North America and Europe, including export
requirements, tariffs, import duties and other trade barriers, as well as health and safety requirements

�
difficulties in staffing and managing operations in North America and Europe

�
currency fluctuations and resulting losses on currency translations

�
overlapping or differing tax structures

�
cultural and language differences between North America and Europe

As a result of the consummation of the Offer, Agnico-Eagle will be a larger and broader organization, and if Agnico-Eagle's management is
unable to manage the combination of Agnico-Eagle's business with Riddarhyttan's, Agnico-Eagle's operating results will suffer

        As a result of the consummation of the offer, Agnico-Eagle will acquire the operations and employees of Riddarhyttan. Consequently,
Agnico-Eagle will face challenges inherent in efficiently managing an increased number of employees over large geographic distances,
including the need to implement appropriate systems, policies, benefits and compliance programs. Any inability to successfully manage the
geographically more diverse and larger combined organization, or any significant delay in achieving successful
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management, could have a material adverse effect on Agnico-Eagle's results of operations after the offer is consummated and, as a result, on the
market price of Agnico-Eagle's common shares.

Agnico-Eagle common shares are listed only on the New York and Toronto stock exchanges and non-North American shareholders will be
exposed to currency risk with respect to their Agnico-Eagle common shares.

        The Agnico-Eagle common shares to be issued to Riddarhyttan shareholders in the offer are expected to be listed on the New York Stock
Exchange and the Toronto Stock Exchange. They will not be listed on the Stockholm Stock Exchange nor any other stock exchange in Europe.
As a result, individual Riddarhyttan shareholders accepting the offer who choose not to participate in the simplified share sales process may need
to engage a securities broker in the United States or Canada to effect any subsequent trades in Agnico-Eagle common shares. This may result in
higher execution costs and settlement times for individual Swedish and other non-North American shareholders than trading on a stock exchange
in their home jurisdiction. Agnico-Eagle common shares also trade in U.S. dollars and Canadian dollars and Agnico-Eagle pays dividends, if
any, in U.S. dollars. This may expose shareholders who wish to convert their dividends or sales proceeds into Swedish kronor or other currencies
to currency exchange risk if the value of the U.S. dollar or the Canadian dollar decreases against the conversion currency.

Risks Related to Agnico-Eagle and the Agnico-Eagle Common Shares

Changes in factors beyond Agnico-Eagle's control such as the price of gold, commodity prices and gold production, affect Agnico-Eagle's
profitability and have caused Agnico-Eagle to experience losses

        Although Agnico-Eagle reported net income for the three months ended March 31, 2005 and the years ended December 31, 2004 and 2002,
it incurred net losses in 2003 and in each of the five years prior to 2002. For a discussion of the factors contributing to the losses, see
"Agnico-Eagle � Management's Discussion and Analysis". Agnico-Eagle's profitability depends on the price of gold, gold production, total cash
costs, the prices and production levels of by-product zinc, silver and copper and other factors discussed in this Offer Document. Substantially all
of these factors are beyond Agnico-Eagle's control and Agnico-Eagle can provide no assurance that it will sustain profitability in the future.

Agnico-Eagle is dependent upon its mining and milling operations at LaRonde and any adverse condition affecting those operations may
have a material adverse effect on Agnico-Eagle's financial performance and results of operations

        Agnico-Eagle's mining and milling operations at the LaRonde Division account for all of Agnico-Eagle's gold production and will continue
to account for all of its gold production in the future unless additional properties are acquired or brought into production. Any adverse condition
affecting mining or milling conditions at the LaRonde Division could be expected to have a material adverse effect on Agnico-Eagle's financial
performance and results of operations until such time as the condition is remedied. In addition, Agnico-Eagle's ongoing development of the
LaRonde Mine involves the exploration and extraction of ore from new areas and may present new or different challenges for Agnico-Eagle. At
current levels of mineral reserves and production, the LaRonde Mine has an estimated mine life of approximately 14 years. However, gold
production at the LaRonde Mine is expected to begin to decline commencing in 2007. Unless Agnico-Eagle can successfully bring into
production the Goldex property, the Lapa property or its other exploration properties or otherwise acquire gold producing assets prior to 2007,
Agnico-Eagle's results of operations could be adversely affected. Agnico-Eagle cannot assure that its current exploration and development
programs at the LaRonde Division will result in any new economically viable mining operations or yield new mineral reserves to replace and
expand current mineral reserves.

        In addition, Agnico-Eagle depends on certain claims, mining leases and environmental permits for the continuing direction of its mining
and milling operations. If any of these claims, leases or permits were to be revoked, it could have a material adverse effect on Agnico-Eagle's
gold production and, accordingly, its financial performance and results of operations until such time as the good standing of the claim, lease or
permit is restored.
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Agnico-Eagle's financial performance and results may fluctuate widely due to volatile and unpredictable commodity prices

        Agnico-Eagle's earnings are directly related to commodity prices as revenues are derived from precious metals (gold and silver), zinc and
copper. Agnico-Eagle's policy and practice is not to sell forward its future gold production; however, under Agnico-Eagle's Price Risk
Management Policy, approved by its board of directors, Agnico-Eagle may review this practice on a project by project basis, making use of
derivative instruments where appropriate to ensure an adequate return to shareholders on new projects. Gold prices fluctuate widely and are
affected by numerous factors beyond Agnico-Eagle's control, including central bank sales, producer hedging activities, expectations of inflation,
the relative exchange rate of the U.S. dollar with other major currencies, global and regional demand and political and economic conditions, and
production costs in major gold producing regions. The aggregate effect of these factors is impossible to predict with accuracy. Worldwide
production levels also affect gold prices. In addition, the price of gold has on occasion been subject to very rapid short-term changes because of
speculative activities. Fluctuations in gold prices may adversely affect Agnico-Eagle's financial performance or results of operations. If the
market price of gold falls below Agnico-Eagle's total cash costs and remains at such a level for any sustained period, Agnico-Eagle may
experience losses and may curtail or suspend some or all of its exploration, development and mining activities. The prices received for
Agnico-Eagle's by-products (zinc, silver and copper) affect Agnico-Eagle's ability to meet its targets for total cash cost per ounce of gold
produced. By-product prices fluctuate widely and are affected by numerous factors beyond Agnico-Eagle's control. Agnico-Eagle occasionally
uses derivative instruments to mitigate the effects of fluctuating by-product metal prices.

        The volatility of gold prices is illustrated in the following table which sets forth, for the periods indicated, the high and low afternoon fixing
prices for gold on the London Bullion Market (the "London P.M. Fix") and the average gold prices received by Agnico-Eagle.

2004 2003 2002 2001 2000 1999

High price ($ per ounce) 454 417 350 293 313 326
Low price ($ per ounce) 375 323 278 256 264 253
Average price received ($ per ounce) 418 368 312 273 278 274
        On June 3, 2005, the London P.M. Fix was $423.55 per ounce of gold.

        Based on 2005 production estimates, the approximate sensitivities of Agnico-Eagle's after-tax income to a 10% change in metal prices from
2004 market average prices are as follows:

Income per share

Gold $ 0.09
Zinc $ 0.04
Silver $ 0.03
Copper $ 0.01
        Sensitivities of Agnico-Eagle's after-tax income to changes in metal prices will increase with increased production.

Agnico-Eagle's mining operations may yield less gold under actual production conditions than indicated by its estimated gold production,
due to mining accidents and other environmental conditions

        Agnico-Eagle's gold production may fall below estimated levels as a result of mining accidents such as cave-ins, rock falls, rock bursts or
flooding. In addition, production may be unexpectedly reduced if, during the course of mining, unfavourable ground conditions or seismic
activity are encountered, ore grades are lower than expected, or the physical or metallurgical characteristics of the ore are less amenable than
expected to mining or treatment. Accordingly, there can be no assurance that Agnico-Eagle will achieve current or future production estimates.
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        A rock fall that occurred in two production stopes during the first quarter of 2003 led to an initial 20% reduction in Agnico-Eagle's 2003
gold production estimate from 375,000 ounces to 300,000 ounces. Production drilling challenges and lower than planned recoveries in the mill
in the third quarter of 2003 led to a further reduction in the production estimate by 21%. Final gold production in 2003 was 236,653 ounces. In
2004, higher than expected dilution in lower levels of the mine led to actual gold production for the year of 271,567 ounces, below the initial
production estimate of 308,000 ounces.

The exploration of mineral properties is highly speculative, involves substantial expenditures, and is frequently unproductive

        Agnico-Eagle's profitability is significantly affected by the costs and results of its exploration and development programs. As mines have
limited lives based on proven and probable mineral reserves, Agnico-Eagle actively seeks to replace and expand its reserves, primarily through
exploration and development and, from time to time, through strategic acquisitions. Exploration for minerals is highly speculative in nature,
involves many risks and frequently is unsuccessful. Among the many uncertainties inherent in any gold exploration and development program
are the location of economic ore bodies, the development of appropriate metallurgical processes, the receipt of necessary governmental permits
and the construction of mining and processing facilities. In addition, substantial expenditures are required to pursue such exploration and
development activities. Assuming discovery of an economic ore body, depending on the type of mining operation involved, several years may
elapse from the initial phases of drilling until commercial operations are commenced and during such time the economic feasibility of
production may change. Accordingly, Agnico-Eagle cannot assure that its current exploration and development programs will result in any new
economically viable mining operations or yield new reserves to replace and expand current reserves.

Agnico-Eagle's cash costs of gold production are unpredictable

        Agnico-Eagle's total cash costs to produce an ounce of gold are dependent on a number of factors, including primarily the prices and
production levels of by-product silver, zinc and copper, the revenue from which is offset against the cost of gold production, the Canadian
dollar/U.S. dollar exchange rate, smelting and refining charges and production royalties, which are affected by all of these factors and the gold
price. All these factors are beyond Agnico-Eagle's control.

        Total cash cost per ounce is not a recognized measure under U.S. GAAP and this data may not be comparable to data presented by other
gold producers. Management uses this generally accepted industry measure in evaluating operating performance and believes it to be a realistic
indication of such performance and useful in allowing year over year comparisons. The data also indicates Agnico-Eagle's ability to generate
cash flow and operating income at various gold prices. This additional information should be considered together with other data prepared in
accordance with U.S. GAAP and is not necessarily indicative of operating costs or cash flow measures prepared in accordance with U.S. GAAP
(see "Agnico- Eagle � Management's Discussion and Analysis � Results of Operations for the Three Months Ended March 31, 2005 and 2004 and
the Years Ended December 31, 2004, 2003 and 2002 � Production Costs" for reconciliation of total cash costs per ounce and minesite costs per
ton to their closest U.S. GAAP measure).

Agnico-Eagle may experience problems in executing acquisitions or managing and integrating any completed acquisitions with our existing
operations

        Agnico-Eagle regularly evaluates opportunities to acquire shares or assets of other mining businesses. Such acquisitions may be significant
in size, may change the scale of Agnico-Eagle's business, and may expose Agnico-Eagle to new geographic, political, operating, financial or
geological risks. Agnico-Eagle's success in its acquisition activities depends on its ability to identify suitable acquisition candidates, acquire
them on acceptable terms and integrate their operations successfully with those of Agnico-Eagle. Any acquisitions would be accompanied by
risks, such as the difficulty of assimilating the operations and personnel of any acquired businesses; the potential disruption of Agnico-Eagle's
ongoing business; the inability of management to maximize the financial and strategic position of Agnico-Eagle through the successful
integration of acquired assets and businesses; the maintenance of uniform standards, controls, procedures and policies; the impairment of
relationships with employees, customers and contractors as a
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result of any integration of new management personnel; and the potential unknown liabilities associated with acquired assets and businesses. In
addition, Agnico-Eagle may need additional capital to finance an acquisition. Debt financing related to any acquisition may expose
Agnico-Eagle to increased risk of leverage, while equity financing may cause existing shareholders to suffer dilution. Agnico-Eagle is permitted
under the terms of its recently amended bank credit facility to raise additional debt financing provided that it complies with certain covenants
including that no default under the credit facility has occurred and is continuing, the terms of such indebtedness are no more onerous to
Agnico-Eagle than those under the credit facility and the incurrence of such indebtedness would not result in a material adverse change in
respect of Agnico-Eagle or the LaRonde Mine. Agnico-Eagle cannot assure that it would be successful in overcoming these risks or any other
problems encountered in connection with such acquisitions.

If Agnico-Eagle fails to comply with restrictive covenants in its bank credit agreement, Agnico-Eagle's loan availability could be limited and
Agnico-Eagle may be in default under other debt agreements, which could harm Agnico-Eagle's business

        Agnico-Eagle's $100 million revolving bank credit facility limits, among other things, Agnico-Eagle's ability to incur additional
indebtedness, pay dividends or make payments in respect of its common shares, make investments or loans, transfer Agnico-Eagle's assets, or
make expenditures relating to property secured under the credit agreement at that time that is not consistent with the mine plan and operating
budget delivered pursuant to the credit agreement. Further, the credit agreement requires Agnico-Eagle to maintain specified financial ratios and
meet financial condition covenants. Events beyond Agnico-Eagle's control, including changes in general economic and business conditions, may
affect Agnico-Eagle's ability to satisfy these covenants, which could result in a default under the credit agreement. While there are currently no
amounts of principal or interest owing under the credit agreement, if an event of default under the credit agreement occurs, Agnico-Eagle would
be unable to draw down on the facility, or if amounts were drawn down at the time of the default, the lenders could elect to declare all principal
amounts outstanding thereunder at such time, together with accrued interest, to be immediately due and payable and to enforce their security
interest over substantially all property relating to the LaRonde Mine and the El Coco property. An event of default under the credit agreement
may also give rise to an event of default under existing and future debt agreements and, in such event, Agnico-Eagle may not have sufficient
funds to repay amounts owing under such agreements.

The mining industry is highly competitive and Agnico-Eagle cannot assure that it will be successful in competing for new mining properties

        Many companies and individuals are engaged in the mining business, including large, established mining companies with substantial
capabilities and long earnings records. There is a limited supply of desirable mineral lands available for claim staking, lease or other acquisition
in the areas where Agnico-Eagle contemplates conducting exploration activities. Agnico-Eagle may be at a competitive disadvantage in
acquiring mining properties, as it must compete with these individuals and companies, many of which have greater financial resources and larger
technical staffs than Agnico-Eagle. Accordingly, Agnico-Eagle cannot assure that it will be able to compete successfully for new mining
properties.

Mineral reserve and mineral resource estimates are only estimates and Agnico-Eagle cannot assure that such estimates will be correct

        The figures for mineral reserves and mineral resource presented herein are estimates, and Agnico-Eagle cannot assure that the anticipated
tonnages and grades will be achieved or that the indicated level of recovery of gold will be realized. The ore grade actually recovered by
Agnico-Eagle may differ from the estimated grades of the mineral reserves and mineral resource. Such figures have been determined based on
assumed gold prices and operating costs. Agnico-Eagle has estimated proven and probable mineral reserves based on a $360 per ounce gold
price, which is the three-year average daily price during 2004, 2003 and 2002. While gold prices have generally been above $360 per ounce
since mid-2003, for the six years prior to that the market price of gold was, on average, below $360 per ounce. Based on the metals price and
exchange rate assumptions used in the 2005 LaRonde Mineral Reserve and Mineral Resource Estimate, a
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10% decrease in the gold price would result in an approximately 7% decrease in proven and probable reserves. Prolonged declines in the market
price of gold may render mineral reserves containing relatively lower grades of gold mineralization uneconomic to exploit and could materially
reduce Agnico-Eagle's reserves. Should such reductions occur, Agnico-Eagle could be required to take a material write-down of its investment
in mining properties or delay or discontinue production or the development of new projects, resulting in increased net losses and reduced cash
flow. Market price fluctuations of gold, as well as increased production costs or reduced recovery rates, may render mineral reserves containing
relatively lower grades of mineralization uneconomical to recover and may ultimately result in a restatement of mineral resources. Short-term
factors relating to mineral reserves, such as the need for orderly development of ore bodies or the processing of new or different grades, may
impair the profitability of a mine in any particular accounting period.

        Mineral resource estimates for properties that have not commenced production are based, in most instances, on very limited and widely
spaced drill hole information, which is not necessarily indicative of conditions between and around the drill holes. Accordingly, such mineral
resource estimates may require revision as more drilling information becomes available or as actual production experience is gained. For more
information, see "Notice to Riddarhyttan Shareholders Resident in the United States � Cautionary Note to Riddarhyttan Shareholders Concerning
Estimates of Measured and Indicated Resources" and "Notice to Riddarhyttan Shareholders Resident in the United States � Cautionary Note to
Riddarhyttan Shareholders Concerning Estimates of Inferred Resources".

Due to the nature of Agnico-Eagle's mining operations, Agnico-Eagle faces a material risk of liability, delays and increased production costs
from environmental and industrial accidents and pollution, and Agnico-Eagle's insurance coverage may prove inadequate to satisfy future
claims against Agnico-Eagle

        The business of gold mining is generally subject to certain types of risks and hazards, including environmental hazards, industrial accidents,
unusual or unexpected rock formations, changes in the regulatory environment, cave-ins, rock bursts, rock falls and flooding and gold bullion
losses. Such occurrences could result in damage to, or destruction of, mineral properties or production facilities, personal injury or death,
environmental damage, delays in mining, monetary losses and possible legal liability. Agnico-Eagle carries insurance to protect itself against
certain risks of mining and processing in amounts that it considers to be adequate but which may not provide adequate coverage in certain
unforeseen circumstances. Agnico-Eagle may also become subject to liability for pollution, cave-ins or other hazards against which it cannot
insure or against which it may elect not to insure because of high premium costs or other reasons or Agnico-Eagle may become subject to
liabilities which exceed policy limits. In such case, Agnico-Eagle may be required to incur significant costs that could have a material adverse
effect on its financial performance and results of operations.

        In the first quarter of 2004, two accidents claimed the lives of an employee and a contract miner. Quebec's Commission de la santé et de la
sécurité du travail completed an investigation into these accidents, and Agnico-Eagle paid fines totalling C$27,500 in respect of these accidents.
Also, in January 2005, an accident claimed the life of an employee. The Commission de la santé et de la sécurité du travail has initiated an
investigation into this accident. Other than the investigations discussed above, no regulatory or other action has been initiated against
Agnico-Eagle in connection with these industrial accidents.

Agnico-Eagle's operations are subject to extensive laws and government regulations, which could cause a reduction in levels of production,
delay or the prevention of the development of new mining properties or otherwise cause it to incur costs that adversely affect Agnico-Eagle's
results of operation

        Agnico-Eagle's mining and mineral processing operations and exploration activities are subject to the laws and regulations of federal,
provincial, state and local governments in the jurisdictions in which Agnico-Eagle operates. These laws and regulations are extensive and govern
prospecting, development, production, exports, taxes, labour standards, occupational health and safety, waste disposal, toxic substances,
environmental protection, mine safety and other matters. Compliance with such laws and regulations increases the costs of planning, designing,
drilling, developing, constructing, operating, closing, reclaiming and rehabilitating mines and other facilities. Amendments to current laws and
regulations governing
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operations and activities of mining companies or more stringent implementation or interpretation thereof could have a material adverse impact
on Agnico-Eagle, cause a reduction in levels of production and delay or prevent the development of new mining properties.

        In January 2003, Agnico-Eagle received a notice of infraction from the Quebec Ministry of the Environment in connection with a
controlled discharge of water of excess toxicity, which was carried out over a three-month period in the summer of 2002. The purpose of the
discharge was to establish favourable construction conditions for the increase of tailings pond capacity in the autumn of 2002. No fine was
payable in respect of the notice of infraction, however, the notice required production of a report detailing the causes of algae proliferation at the
LaRonde Mine, which was delivered in 2003. In March 2005, Agnico-Eagle received a further notice of infraction in connection with a planned,
controlled and pre-approved special effluent discharge that occurred during the third and fourth quarters of 2004. No fine was payable in respect
of the notice of infraction. Certain information regarding water treatment management at the LaRonde Mine that was requested by the notice of
infraction has been provided to the Ministry of the Environment.

        Under mine closure plans originally submitted to the Minister of Natural Resources in Quebec, the estimated current reclamation costs for
the LaRonde Division and the Bousquet property are approximately $18 million and $3 million, respectively. The plans and related asset
reclamation costs submitted have subsequently been amended to reflect changes in circumstances surrounding each property. These amended
reclamation plans are subject to approval by the Minister of Natural Resources and there can be no assurance that the Minister of Natural
Resources will not impose additional reclamation obligations with attendant higher costs. In addition, the Minister of Natural Resources may
require that Agnico-Eagle provide financial assurances to support such plans. At December 31, 2004, Agnico-Eagle had a total reclamation
provision of $11.6 million, with $5.8 million allocated for the LaRonde Division and $5.8 million allocated for Bousquet.

        Prior to January 1, 2003, reclamation costs were accrued on an undiscounted unit-of-production basis, using proven and probable reserves
as the base. On this basis, Agnico-Eagle recorded its annual reclamation provision for the LaRonde Division at approximately $5 per ounce of
gold produced. Effective January 1, 2003, Agnico-Eagle adopted the provisions of Financial Accounting Standards Board Statement No. 143
relating to asset retirement obligations, which applies to long-lived assets such as mines. The application of the new provisions resulted in
Agnico-Eagle recording a one-time, net of tax, non-cash charge of $1.7 million on January 1, 2003 reflecting the cumulative effect of adopting
this standard.

Fluctuations in foreign currency exchange rates in relation to the U.S. dollar may adversely affect Agnico-Eagle's results of operations

        Agnico-Eagle's operating results and cash flow are significantly affected by changes in the Canadian dollar/U.S. dollar exchange rate.
Exchange rate movements can have a significant impact as all of Agnico-Eagle's revenues are earned in U.S. dollars but most of its current
operating and capital costs are in Canadian dollars and, if the offer is successfully completed, will also be in Swedish kronor and in Euro in
respect of Riddarhyttan's costs. The Canadian dollar/U.S. dollar exchange rate has varied significantly over the last several years. During the
period from January 1, 1999 to December 31, 2004, the noon buying rate fluctuated from a high of C$1.6128 to a low of C$1.1775. For more
information, see "Presentation of Financial Information and Other Numerical Data � Currency, Exchange Rate and Metric Conversion Data".
Historical fluctuations in the Canadian dollar/U.S. dollar exchange rate are not necessarily indicative of future exchange rate fluctuations. Based
on Agnico-Eagle's anticipated 2005 after-tax operating results, a 10% change in the average annual Canadian dollar/U.S. dollar exchange rate
would affect net income by approximately $0.10 per share. To mitigate its foreign exchange risk and minimize the impact of exchange rate
movements on operating results and cash flow, Agnico-Eagle has periodically used foreign currency options and forward foreign exchange
contracts to purchase Canadian dollars and Agnico-Eagle may do so again in the future if appropriate. However, Agnico-Eagle cannot assure
that its foreign exchange derivatives strategies will be successful or that foreign exchange fluctuations will not materially adversely affect
Agnico-Eagle's financial performance and results of operations.
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Fluctuating interest rates on Agnico-Eagle's outstanding debt may adversely affect its results of operations

        Fluctuations in interest rates can affect Agnico-Eagle's results of operations and cash flows. Agnico-Eagle's 4.50% convertible subordinated
debentures due 2012 are at a fixed rate of interest, however these fixed rate payments have been swapped for variable rate payments until
February 2006 (see note 4(a) to the consolidated financial statements of Agnico-Eagle included in this Offer Document) and thus are subject to
risks inherent with interest rate fluctuations. Agnico-Eagle's bank debt and cash balances are subject to variable interest rates.

Riddarhyttan's shareholders resident in the United States may have difficulty bringing actions and enforcing judgments against
Agnico-Eagle, its directors and its executive officers based on the civil liabilities provisions of the federal securities laws or other laws of the
United States or any state thereof

        Agnico-Eagle is organized under the laws of the Province of Ontario, Canada pursuant to the Business Corporations Act (Ontario). The
enforcement by investors of civil liabilities under U.S. or Swedish securities laws may be affected adversely by the fact that (i) most of
Agnico-Eagle's directors and officers are residents of Canada, (ii) certain of the financial advisors named in the Offer Document are residents of
Canada, and (iii) a significant portion of the assets of Agnico-Eagle and said persons are located outside the United States and Sweden.
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PRESENTATION OF FINANCIAL INFORMATION AND OTHER NUMERICAL DATA

Financial Presentation

        Effective January 1, 2002, Agnico-Eagle changed its primary basis of financial reporting from Canadian generally accepted accounting
principles to United States generally accepted accounting principles ("U.S. GAAP") due to its substantial U.S. shareholder base and to maintain
comparability with other gold mining companies. All references in this Offer Document to the financial results of Agnico-Eagle are to those
calculated under U.S. GAAP.

        Effective January 1, 2005, Riddarhyttan changed its primary basis of financial reporting from Swedish generally accepted accounting
principles to international financial reporting standards ("IFRS") in compliance with applicable accounting rules. All references in this Offer
Document to the financial results of Riddarhyttan are stated, and to the extent necessary, have been restated, in accordance with IFRS.

Currency, Exchange Rate and Metric Conversion Data

Currency

        Agnico-Eagle publishes its consolidated financial statements in United States dollars. Unless otherwise indicated, "$", "US$", "U.S. dollar"
or "dollar" in this Offer Document refer to United States dollars, "SEK" refers to Swedish kronor, "euro" or "EUR" refers to Euro and "C$"
refers to Canadian dollars. Unless otherwise indicated, any reference in this Offer Document to a conversion between US$ and SEK or between
US$ and C$ is given as at June 3, 2005. As at that date, the noon buying rates in The City of New York for cable transfers in Swedish kronor
and Canadian dollars as certified for customs purposes by the Federal Reserve Bank of New York were US$1.00 = SEK 7.4690 and US$1.00 =
C$1.2483, respectively. These rates should not be construed as a representation by Agnico-Eagle that SEK or C$ amounts actually represent
these U.S. dollar amounts, or vice versa, or that a conversion could be made at the rate indicated, or any other rate, or at all. Certain amounts and
percentages included in this Offer Document have been rounded and accordingly may not add up to the totals.

Exchange Rate

        The following tables show the rates of exchange for a Swedish krona per U.S. dollar in effect at the end of certain periods. The high, low
and the average rates of exchange for the periods are also shown.

Years Ended December 31,

2004 2003 2002 2001 2000

(SEK)

High for period 7.773 8.792 10.729 11.027 10.36
Low for period 6.594 7.195 8.695 9.325 8.353
Average for period 7.346 8.078 9.723 10.340 9.174
End of period 6.669 7.195 8.693 10.457 9.444

2005 2004

May April March February January December

(SEK)

High for period 7.4108 7.1627 7.072 7.111 7.007 6.804
Low for period 7.0850 7.0118 6.731 6.827 6.686 6.594
Average for period 7.2382 7.0814 6.895 6.980 6.899 6.697
End of period 7.4108 7.1123 7.064 6.826 6.978 6.687
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        The following tables show the rates of exchange for a Canadian dollar per U.S. dollar in effect at the end of certain periods. The high, low
and the average rates of exchange for the periods are also shown.

Years Ended December 31,

2004 2003 2002 2001 2000

(C$)
High 1.3970 1.5750 1.6128 1.6023 1.5592
Low 1.1775 1.2923 1.5108 1.4933 1.4350
Average for period 1.3017 1.4012 1.5704 1.5519 1.4855
End of period 1.2034 1.2923 1.5800 1.5925 1.4995

2005 2004

May April March February January December

(C$)
High 1.2703 1.2568 1.2463 1.2562 1.2422 1.2401
Low 1.2373 1.2146 1.2017 1.2294 1.1982 1.1856
Average for period 1.2555 1.2359 1.2160 1.2401 1.2248 1.2189
End of Period 1.2512 1.2568 1.2094 1.2295 1.2396 1.2034
Metric Conversions

        Information in this Offer Document concerning Riddarhyttan and Agnico-Eagle has been reported herein using Metric measures and
Imperial measures, respectively. The conversion factors set out below are approximate factors. To convert from Metric to Imperial multiply by
the factor indicated. To convert from Imperial to Metric divide by the factor indicated.

Metric Imperial Factor

Hectares Acres 2.47
Kilometres Miles 0.62
Metres Feet 3.28
Tonnes Tons 1.10
Grams Ounces 0.03
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THE OFFER

Background and Reasons for the Offer

Reasons

        Agnico-Eagle has been considering a number of acquisition opportunities since 2000. As a result of these considerations, Riddarhyttan
came to the attention of Agnico-Eagle in 2002. In April 2004, Agnico-Eagle entered into an agreement with Dunross & Co. AB, the then largest
shareholder of Riddarhyttan, pursuant to which Agnico-Eagle acquired 13.6% of the outstanding shares of Riddarhyttan (the "Riddarhyttan
Shares"). After the acquisition of this position, two Agnico-Eagle officers were elected as directors of Riddarhyttan. Agnico-Eagle subsequently
increased its ownership position to approximately 14% of the outstanding Riddarhyttan Shares, when in December 2004 and in the first quarter
of 2005 it acquired additional Riddarhyttan Shares pursuant to its participation in Riddarhyttan's rights offering. Effective July 1, 2004,
Riddarhyttan entered into a professional services agreement with Agnico-Eagle pursuant to which, among other things, Agnico-Eagle supplies
mining, metallurgical and exploration consulting, and technical and corporate development assistance to Riddarhyttan.

        Agnico-Eagle believes that Riddarhyttan represents an attractive opportunity for Agnico-Eagle to accelerate its multi-mine growth strategy.
Agnico-Eagle's strategy includes pursuing opportunities for growth in gold production and gold reserves through the acquisition or development
of advanced exploration properties, development properties, producing properties and other mining businesses in the Americas and Europe.

        The acquisition of Riddarhyttan will provide long-term exposure to a developing gold mining camp in Finland, a pro-mining host country.
The Suurikuusikko gold project offers near term production potential and the opportunity for continuing exploration activity.

        The acquisition of Riddarhyttan will also diversify Agnico-Eagle's asset base by adding potential production and resources outside
Agnico-Eagle's current operations in the Abitibi region of northwestern Quebec, Canada. Agnico-Eagle's existing projects are all potential
underground mines with relatively long lead times to production. The Suurikuusikko project offers the potential for an initial open pit while
underground operations are being developed. Agnico-Eagle believes that its experience in mine building and ore processing is well suited to the
complex metallurgical nature of this project. Agnico-Eagle also believes it has the cash resources and financing capacity to fund the substantial
capital expenditures expected to be required to bring the project into production and develop the precious metal extraction technology for this
deposit.

        The Offer provides Riddarhyttan shareholders with a premium on their Riddarhyttan Shares and the opportunity for continued exposure to
the potential upside of the Suurikuusikko project while benefiting from share ownership in an established gold producer with a 25-year record of
paying dividends.

Background

        The following is a chronological listing of the activities leading to the Offer.

        On April 19, 2005 Mr. Eberhard Scherkus, an officer of Agnico-Eagle who also serves as a director of Riddarhyttan, telephoned Mr. Pertti
Voutilainen, the Chairman of Riddarhyttan, to indicate that representatives of Agnico-Eagle were traveling to Europe for the purpose of meeting
with Mr. Voutilainen to discuss a mutually beneficial proposal.

        On April 21, 2005 Mr. Sean Boyd, the President and Chief Executive Officer of Agnico-Eagle, and Mr. Donald Allan, the Vice President of
Corporate Development of Agnico-Eagle, met with Mr. Voutilainen and Mr. Lars-Göran Ohlsson, President and Managing Director of
Riddarhyttan, in Helsinki, Finland. Messrs. Boyd, Allan, Voutilainen and Ohlsson had preliminary discussions to determine if there was a
mutual interest in a potential business combination between Agnico-Eagle and Riddarhyttan and Mr. Boyd presented a draft non-binding letter
setting forth indicative terms of a possible offer. The details of the
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proposal were discussed at a further meeting later that day attended by Messrs. Boyd and Allan, Mr. David Garofalo, the Chief Financial Officer
of Agnico-Eagle, Mr. Ken Gillis of Orion Securities Inc., Agnico-Eagle's financial advisor, and Ms. Patricia Olasker of Davies Ward Phillips &
Vineberg LLP, Agnico-Eagle's legal advisor, and Messrs. Voutilainen and Ohlsson, and Johan Rehnström, Financial and Information Manager
of Riddarhyttan.

        On April 22, 2005 Mr. Boyd met briefly with Mr. Voutilainen in Stockholm, Sweden, to further discuss the matter in advance of a meeting
of the board of directors of Riddarhyttan called that day to consider the proposal. Mr. Boyd presented a revised draft of the offer letter to
Mr. Voutilainen. Discussions ensued over the next week about Agnico-Eagle entering into a confidentiality agreement with Riddarhyttan so as
to permit Agnico-Eagle to perform confirmatory due diligence and about the terms of an exclusivity agreement pursuant to which Riddarhyttan
would agree to deal exclusively with Agnico-Eagle in respect of the negotiation of an offer for a limited period of time.

        On April 26, 2005 the parties entered into a confidentiality agreement. During the period from April 26 to April 29, 2005 Messrs. Boyd and
Allan of Agnico-Eagle, and Agnico-Eagle's legal advisors, Davies Ward Phillips & Vineberg LLP and Advokatfirman Vinge KB, had ongoing
negotiations with Messrs. Voutilainen, Ohlsson and Thomas Lifvendahl, members of the Riddarhyttan board, and with Riddarhyttan's Swedish
legal advisor, Mannheimer Swartling Advokatbyrå, regarding the terms and conditions of the offer letter and exclusivity agreement. The
negotiations included discussions on valuation issues, the possible terms of a support agreement, and non-solicitation of other offers.

        On April 27, 2005 Mr. Boyd telephoned Mr. Voutilainen to discuss the few remaining outstanding issues on the non-binding offer letter and
exclusivity agreement. The parties agreed to the terms of the non-binding offer letter and exclusivity agreement setting out the terms on which,
and the time frame during which, Riddarhyttan would negotiate exclusively with Agnico-Eagle the terms of a support agreement and the letter
was signed by both parties on April 29, 2005.

        On May 3 and 4, 2005 the representatives of the parties and their respective counsel met in Stockholm. Over the course of the next several
days the parties negotiated the terms of a support agreement. Meetings between the parties resumed in Stockholm during the week of May 9,
2005. The board of directors of Riddarhyttan received advice on the transaction from Standard Bank Plc (formerly Standard Bank London
Limited) ("Standard Bank") and from Mannheimer Swartling Advokatbyrå, Riddarhyttan's Swedish legal advisor, on May 12, 2005 and on
May 12, 2005 the parties entered into a support agreement (the "Support Agreement") pursuant to which Agnico-Eagle agreed to acquire the
remaining Riddarhyttan Shares that it did not currently own and Riddarhyttan agreed to support the acquisition. See "Terms, Conditions and
Instructions for Acceptance of the Offer � Support Agreement".

        Alain Blackburn and Eberhard Scherkus are employed by Agnico-Eagle as Vice President Exploration and Executive Vice President and
Chief Operating Officer, respectively, and Mr. Scherkus is also a director of Agnico-Eagle. They are also directors of Riddarhyttan. Neither has
participated in any discussions or decisions by the board of directors of Riddarhyttan in relation to the Offer.

Strategy

        Agnico-Eagle believes that Riddarhyttan represents an attractive opportunity for Agnico-Eagle to accelerate its multi-mine growth strategy.
Agnico-Eagle's strategy includes pursuing opportunities for growth in gold production and gold reserves through the acquisition or development
of advanced exploration properties, development properties, producing properties and other mining businesses in the Americas and Europe.

        Riddarhyttan offers both advanced exploration and development potential. The Suurikuusikko project represents a substantial land package
of approximately 19,800 acres in addition to the mining concession. Agnico-Eagle believes that potential exists for "step-out" exploration
success around the existing mining concession in addition to the favourable green field prospects offered by the Precambrian greenstone belt
geology and topography of this area. The growing resource base, existing permits and the metallurgical,
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environmental and engineering work completed to date position the Suurikuusikko project as an attractive development candidate. Agnico-Eagle
believes a production decision at the Suurikuusikko project is possible within the next 18 months once additional definition drilling, ore
processing and engineering studies are complete.

        The acquisition of Riddarhyttan will also diversify Agnico-Eagle's asset base by adding potential production and resources outside
Agnico-Eagle's current operations in the Abitibi region of northwestern Quebec, Canada.

        Agnico-Eagle believes many parts of Europe and, in particular, Finland, offer good potential for the identification of gold resources and
mine development. Many promising geologic regions have been under-explored in recent decades due to the closely held nature of mining
concessions and the lack of available risk capital. In addition, remote locations in geologically promising areas within Europe often have better
infrastructure and access to a skilled workforce than might be found in similar areas in North America such as Arctic regions. These conditions
have the potential to reduce the total capital and operating costs inherent in new projects.

        Agnico-Eagle believes that it is well positioned to finance its existing pipeline of development projects (including the Suurikuusikko project
if the Offer is successfully completed) while maintaining a conservative financial position. As of March 31, 2005, Agnico-Eagle had cash and
cash equivalents, restricted cash and short-term investments of $117 million and undrawn bank facilities of $91 million, and in 2004 it had cash
flow from operations of $49.5 million. In addition, Agnico-Eagle believes it can access sources of debt and equity in the capital markets under
normal conditions.

Overview of the Offer

        On May 12, 2005, Agnico-Eagle announced a recommended offer to the shareholders of Riddarhyttan for all of the outstanding
Riddarhyttan Shares not currently owned by Agnico-Eagle (the "Offer").

        The Offer is being made on the following basis:

for each Riddarhyttan Share 0.1137 of an Agnico-Eagle common
share

        As at the date of that announcement, the Offer valued each Riddarhyttan Share at SEK 10.25 (US$1.42) and represented a premium to
Riddarhyttan shareholders of 27.3%, based on the closing price of the Agnico-Eagle common shares (the "Agnico-Eagle Shares") on the
New York Stock Exchange (the "NYSE") of $12.51 and of the Riddarhyttan Shares on the Stockholm Stock Exchange of SEK 8.05 on May 11,
2005, the last trading day before the announcement of the Offer. The Offer represents a premium of 36.5% to Riddarhyttan shareholders, based
on the average closing price of the Agnico-Eagle shares on the NYSE and of the Riddarhyttan Shares on the Stockholm Stock Exchange for the
30 trading day period prior to the announcement of the Offer from March 31 through May 11, 2005 (inclusive), which period, as a result of
Swedish public holidays, included only 29 trading days for Riddarhyttan, and calculated based on the daily closing foreign exchange rate during
the period. The Offer values Riddarhyttan at SEK 1,084 million (US$150 million), based on 105,753,846 Riddarhyttan Shares outstanding as at
May 11, 2005 and based on the exchange rate US$1:SEK 7.2055 on May 11, 2005. On June 3, 2005, the closing price of an Agnico-Eagle Share
was $12.15. The noon buying rate in The City of New York for cable transfers in Swedish kronor as certified by the Federal Reserve Bank of
New York on June 3, 2005 was SEK 7.4690 to US$1.00.

        Fractions of Agnico-Eagle Shares will not be issued to persons accepting the Offer. Fractional entitlements to Agnico-Eagle Shares will be
aggregated and sold in the market and the proceeds paid, without deduction of any costs or commissions, to those Riddarhyttan shareholders
who are entitled to fractions of Agnico-Eagle Shares.

        As at the date hereof, Agnico-Eagle beneficially owns 14,763,669 Riddarhyttan Shares, which represents approximately 14% of the issued
and outstanding Riddarhyttan Shares. Through a subscription for shares in connection with Riddarhyttan's rights issue in December 2004,
Agnico-Eagle acquired 1,263,669 Riddarhyttan Shares. The subscription price for such Riddarhyttan Shares was SEK 6.00 per share.
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The final acceptance date for the Offer, unless the Offer is extended, is    �    , 2005 (such date, or any later date to which the Offer
may be extended as described under the heading "Terms, Conditions and Instructions for Acceptance of the Offer � Right to Extend the
Final Acceptance Date", being the "Final Acceptance Date"). To accept the Offer, Riddarhyttan shareholders should complete and
return the acceptance form enclosed with this Offer Document in the reply-paid envelope to SEB, Issues & Part-ownership
Programmes, as receiving agent, (the "Receiving Agent") as soon as possible, and in any event so as to be received by the Receiving
Agent no later than 4:00 p.m. CET (10:00 a.m. EDT) on the Final Acceptance Date. For further details in relation to acceptance, and to
other terms, of the Offer see "Terms, Conditions and Instructions for Acceptance of the Offer".

        Further information regarding the Offer is provided in subsequent sections of this document.
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RECOMMENDATION BY THE BOARD OF RIDDARHYTTAN REGARDING THE OFFER

Recommendation of the Board of Directors

        The board of directors of Riddarhyttan has unanimously recommended that Riddarhyttan shareholders accept the Offer. On May 12, 2005,
the board of directors of Riddarhyttan issued the following announcement by press release:

"Agnico-Eagle Mines Limited ('Agnico-Eagle') announced today that it is making a recommended exchange offer to the shareholders
of Riddarhyttan Resources AB (publ) ('Riddarhyttan') for all of the outstanding shares of Riddarhyttan not currently owned by
Agnico-Eagle (the 'Offer'). For information about Agnico-Eagle and the Offer, please see Agnico-Eagle's press release of today. The
press release is attached hereto.

Riddarhyttan's Board of Directors has unanimously decided to recommend to the shareholders in Riddarhyttan to accept the Offer.(1)

The Board's recommendation is supported by a fairness opinion from the financial advisors of the Board, Standard Bank London
Limited.

(1)
Alain Blackburn and Eberhard Scherkus, who are officers of Agnico-Eagle and members of the Directors of the Board of
Riddarhyttan, have not participated in any discussions or decisions by the Board of Directors of Riddarhyttan in relation to
the Offer."

        The fairness opinion in relation to the Offer, provided by Riddarhyttan's financial advisor, Standard Bank, is attached to this Offer
Document as Annex B. This Offer Document does not include the Agnico-Eagle press release referred to in, and incorporated as part of, the
Riddarhyttan press release.

Opinion of Riddarhyttan's Financial Advisor

        On April 25, 2005, Riddarhyttan engaged Standard Bank London Limited (now Standard Bank Plc) ("Standard Bank") to provide certain
financial advisory services in respect to the possible acquisition by Agnico-Eagle or a company associated with Agnico-Eagle of all the
outstanding shares of Ryddarhyttan not already owned by Agnico-Eagle.

        On May 6, 2005, Standard Bank orally delivered the substance of its opinion and analysis to the Special Committee of the Board of
Directors of Riddarhyttan (the "Special Committee") as to Agnico-Eagle's non-binding indication of interest in acquiring all the outstanding
shares of Riddarhyttan not owned by Agnico-Eagle, as set out in a letter dated April 21, 2005 from Agnico-Eagle to the Board of Directors of
Riddarhyttan. Standard Bank subsequently orally advised the Special Committee of the substance of Standard Bank's opinion as to the Offer.

        Standard Bank has delivered its written opinion to the Special Committee and the Board of Directors of Riddarhyttan to the effect that, as of
May 12, 2005, and subject to the various considerations, assumptions, limitations and qualifications described below and in the opinion, the
consideration to be received by Riddarhyttan's shareholders (other than Agnico-Eagle and its affiliates) in the Offer is fair, from a financial point
of view, to such shareholders. A copy of Standard Bank's opinion is included as Annex B to this Offer Document. We encourage you to read
carefully the Standard Bank opinion in its entirety.

        In arriving at its opinion, Standard Bank, among other things:

�
reviewed the Offer;

�
reviewed certain publicly available information concerning Riddarhyttan and Agnico-Eagle and the industries in which they
operate;

�
compared the financial terms of the Offer with the publicly available financial terms of certain transactions involving
companies that Standard Bank deemed relevant;

�
compared the financial and operating performance of Riddarhyttan and Agnico-Eagle with publicly available information
concerning certain other companies that Standard Bank deemed relevant and reviewed the current and historical market
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prices of Riddarhyttan shares and Agnico-Eagle common shares and certain publicly traded securities of certain other
companies;
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�
reviewed certain internal financial analyses and forecasts prepared by the management of Riddarhyttan;

�
performed such other financial studies and analysis, and reviewed and considered such other information, as Standard Bank
deemed appropriate; and

�
held discussions with senior management of Riddarhyttan.

        In connection with its review, Standard Bank:

�
relied upon and assumed that the financial analyses and forecasts provided to it by Riddarhyttan had been reasonably
prepared based on assumptions that reflected the best estimates available at the time of preparation and the judgments of
Riddarhyttan management as to the expected future results of operations and financial condition of Riddarhyttan;

�
did not independently verify the accuracy or completeness of any information that was publicly available, furnished to
Standard Bank by Riddarhyttan or otherwise reviewed by Standard Bank;

�
did not make any independent evaluation or appraisal of any of the assets or liabilities of Riddarhyttan or Agnico-Eagle or
their subsidiaries or receive or review any such evaluations or appraisals made by others;

�
did not engage in any technical, legal or financial due diligence of Agnico-Eagle and did not visit Agnico-Eagle's offices or
operations or engage in any discussions with Agnico-Eagle's management; and

�
assumed that all material governmental, regulatory and other consents and approvals necessary for the completion of the
Offer will be obtained without any adverse effect on Riddarhyttan or Agnico-Eagle.

        Standard Bank's opinion does not address any aspect of the Offer other than the fairness, from a financial point of view, of the consideration
to the shareholders of Riddarhyttan (other than Agnico-Eagle and its affiliates). Standard Bank's opinion does not constitute an opinion as to the
decision by the Riddarhyttan Board of Directors to approve the Offer or to recommend that the shareholders of Riddarhyttan accept the Offer
and does not contain a recommendation as to whether Riddarhyttan shareholders should accept the Offer. Standard Bank's opinion is based on
economic, market and other conditions as in effect on, and the information made available to Standard Bank as of, May 12, 2005. Standard
Bank's opinion does not reflect developments that have occurred or may occur after such date and prior to completion of the Offer. Standard
Bank expresses no opinion as to the future trading prices of Agnico-Eagle common shares or Riddarhyttan shares.

        In reaching its opinion, Standard Bank employed generally accepted valuation methodologies. Standard Bank derived ranges of implied
values per Riddarhyttan share as of May 11, 2005, using the market approach to valuation (namely, the guidance public company analysis and
the guideline transaction analysis) and the income approach to valuation (namely, the net asset value analysis) and derived the implied value of
the Offer consideration per Riddarhyttan share based on the New York Stock Exchange closing price of Agnico-Eagle common shares on
May 11, 2005. Standard Bank considered the totality of the factors and analyses performed in its fairness determination, and no single factor or
analysis was determinative or attributed any particular weight. Standard Bank made assumptions that it deemed reasonable, including
assumptions concerning general business and economic conditions and industry specific factors. Standard Bank's opinion notes that forecasts
and analyses based on forecasts used by Standard Bank may not be indicative of actual future results, which may vary significantly.

        The following is a summary of some of the analyses employed by Standard Bank.

        Implied Value Analysis.    Based upon the US$12.51 closing market price of Agnico-Eagle common shares on May 11, 2005 (Source:
Bloomberg) (the last trading date before the Offer was announced), Standard Bank calculated that the implied value of the Offer consideration
was SEK 10.24 per Riddarhyttan share. This implied value represents approximately a 27% premium to SEK 8.05 (the closing price of
Riddarhyttan shares on May 11, 2005) and approximately a 33% premium to SEK 7.72 (the 60-day weighted average price per Riddarhyttan
share).
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        Historical Exchange Ratio Analysis.    Standard Bank calculated the exchange ratio of Riddarhyttan shares and Agnico-Eagle common
shares as of May 11, 2005 (calculated by dividing the Riddarhyttan share price for such day by the Agnico-Eagle share price for such day) and
the average exchange ratios for a range of periods from a 3-month period to a 12-month period ending on May 11, 2005 (calculated by dividing
the Riddarhyttan share price for each day in such period by the corresponding Agnico-Eagle common share price and then averaging the
exchange ratios determined for each day during the applicable period). Standard Bank also calculated the premiums that the exchange ratio of
0.1137 for the Offer represents over the average exchange ratios calculated throughout those periods.

        These results are shown in the following table:

Date Range
Average

Exchange
Ratio

Exchange
Ratio

Premium

May 11, 2005 0.089 x 27.5%

3 months ended May 11, 2005 0.078 x 46.3%

6 months ended May 11, 2005 0.078 x 46.3%

9 months ended May 11, 2005 0.071 x 60.0%

12 months ended May 11, 2005 0.067 x 70.7%

        Guideline Public Companies Analysis.    Using publicly available information, Standard Bank compared selected financial and market data
of Riddarhyttan with similar data for the following companies:

Junior Gold Producers
Exploration Companies

Croesus Mining NL Ballarat Goldfields NL

Dragon Mining NL European Goldfields Ltd.

Leviathan Resources Ltd. Gammon Lake Resources Inc.

Northgate Minerals Corp. Great Basin Gold Ltd.

Perseverance Corporation Ltd. Miramar Mining Corp.

Queenstake Resources Ltd.

Richmont Mines Inc.

        Standard Bank calculated and compared various financial multiples based on the most recent publicly available financial data and I/B/E/S
(a commercial corporate financial information database) estimates. The multiples of the selected companies were calculated using the closing
price of their common shares as of May 11, 2005. With respect to the selected companies, Standard Bank presented:

�
multiple of enterprise value to measured, indicated and inferred resource ounces of gold;

�
multiple of enterprise value to 2005 and 2006 estimated EBITDA;
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�
multiple of equity value to 2005 and 2006 estimated earnings; and

�
multiple of equity value to 2005 and 2006 estimated cash flow.
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        The results of this analysis are set forth below:

Multiple
Range Median

Enterprise Value / Resource � oz Au SEK 41.1 � 758.9
per oz Au

SEK 209.5
per oz Au

Enterprise Value / 2005 EBITDA 1.4x � 39.4x 4.7x

Enterprise Value / 2006 EBITDA 0.9 � 18.3 3.3

Equity Value / 2005 Earnings 9.3 � 84.3 17.9

Equity Value / 2006 Earnings 4.1 � 10.4 7.0

Equity Value / 2005 Cash Flow 2.8 � 37.5 4.7

Equity Value / 2006 Cash Flow 1.9 � 27.1 4.2

        The analysis implied a range of values for Riddarhyttan shares of approximately SEK 5.88 to SEK 11.56 per share.

        Historical Market Performance Analysis.    Standard Bank reviewed and compared the historical share performance of Riddarhyttan and
Agnico-Eagle to each other and to the historical share performance of their respective peers and to the closing spot gold price in London over a
12-month and 24-month period ending May 11, 2005 (Source: Bloomberg). The analysis indicated that Riddarhyttan's shares outperformed
Agnico-Eagle's common shares in certain periods and underperformed Agnico-Eagle's common shares in other periods. The analysis also
indicated that both Riddarhyttan's shares and Agnico-Eagle's common shares outperformed their respective peers and the gold price in certain
periods and underperformed their respective peers and the gold price in other periods. Standard Bank also noted that the during the 52-week
period ended May 11, 2005, the market price for Riddarhyttan common shares ranged from a high of SEK 8.29 to a low of SEK 4.81 (Source:
Bloomberg), and the market price for Agnico-Eagle common shares ranged from a high of US$16.58 to a low of US$12.00 (Source:
Bloomberg).
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        Guideline Transaction Analysis.    Using publicly available information, Standard Bank examined the following transactions involving gold
companies with transaction values greater than US$50 million since 2000:

Announcement Date
Acquirer Target

June 2004 Rio Narcea Defiance Mining

June 2004 DRDGold Emperor Mines

March 2004 Norilsk Nickel Gold Fields (20%)

March 2004 Harmony Abelle 2

June 2003 AngloGold Ashanti

June 2003 LionOre Dalrymple

June 2003 Mvelaphanda Gold Fields (15%)

May 2003 Harmony Armgold

February 2003 Harmony Abelle 1

January 2003 Placer Dome Aurion Gold

June 2002 Harmony Hill 50

June 2002 Kinross TVX / Echo Bay

June 2002 Meridian Gold Brancote Holdings

March 2002 Glamis Gold Francisco Gold

November 2001 Newmont Normandy

October 2001 Croesus Central Norseman

September 2001 Delta Goldfields

September 2001 Gold Fields WMC Gold

September 2001 Sons of Gwalia PacMin

June 2001 Barrick Homestake

December 2000 Harmony New Hampton

September 2000 Franco-Nevada Gold Fields

July 2000 Barrick Pangea
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June 2000 Newmont Battle Mountain

April 2000 Harmony Randfontein

March 2000 Delta Ross Mining

        For each of these transactions, Standard Bank calculated the total acquisition cost per reserve ounce by dividing the total acquisition cost
paid for the assets involved, by the proven and probable reserves of gold ounces of the assets involved. Standard Bank applied a reserve
conversion factor of 75% to Riddarhyttan's resources in recognition that Riddarhyttan's resources of gold ounces are not in the proven or
probable categories. The assumptions on which the 75% conversion factor was based were provided by Riddarhyttan management. For the
transactions reviewed, based on information available as of May 11, 2005, the results of this analysis yielded an average total acquisition cost of
US$319 per ounce of gold reserve.

        The analysis implied an acquisition value of Riddarhyttan shares of SEK 9.41 per share.
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        Net Asset Value Analysis.    Standard Bank performed a net asset value analysis to determine a range of equity values of Riddarhyttan
common stock, assuming Riddarhyttan continued to operate as a stand-alone entity. The range was determined by adding the present value of an
estimated future free cash flow stream for the Suurikuusikko Project, an estimated present value for Iso-Kuotko and Oijärvi based on a multiple
per ounce of resource, and the adjusted values of certain corporate and balance sheet items for Riddarhyttan as of May 11, 2005. In performing
its analysis, Standard Bank relied on the following assumptions, among others, made by Riddarhyttan's management and information provided
by Riddarhyttan management:

�
gold price of US$400 per ounce;

�
silver price of US$6.00 per ounce;

�
profit (income) tax rate of 28%;

�
government royalty (net smelter return) of 2.0%;

�
weighted average cost of capital of 7%;

�
resources of 2.9 million ounces of gold; and

�
75% resource to reserve conversion rate.

        This analysis implied an equity value of SEK 5.80 to SEK 7.71 per Riddarhyttan share, on a stand-alone basis, as illustrated in the
following table:

Base Case Upside Case Downside Case

PV of Suurikuusikko @ 7% SEK 710.2M SEK 761.2M SEK 559.1M
Discount Rate
Iso-Kuotko 16.7 16.7 16.7
Oijarvi 4.3 4.3 4.3
Net Cash 33.5 33.5 33.5

Total Net Asset Valuation SEK 746.7M SEK 815.7M SEK 613.6M
Total Shares Outstanding 105.8M 105.8M 105.8M

NAV / Share SEK 7.23 SEK 7.71 SEK 5.80

        Standard Bank also tested the sensitivity of the base case values by varying the gold price from US$370 to US$420 and the discount rate
from 3% to 7%, keeping constant the other assumptions discussed above. This analysis indicated an equity value of SEK 5.61 to SEK 11.90 per
Riddarhyttan share, on a stand-alone basis.

        Pro Forma Acquisition Analysis.    Standard Bank analyzed the pro forma impact of the acquisition of Riddarhyttan on the projected fully
diluted earnings per share for Agnico-Eagle for 2005 and 2006, based upon median estimates provided by I/B/E/S. The pro forma results were
calculated based on, among other things, publicly available I/B/E/S estimates of fully diluted earnings per share, information provided by the
management of Riddarhyttan and equity research.

        Assuming no cost savings or synergies are realized, the analysis showed that the acquisition of Riddarhyttan would be dilutive to
Agnico-Eagle's projected 2005 fully diluted earnings per share by 20%. The analysis also indicated that the acquisition of Riddarhyttan would be
accretive to Agnico-Eagle's projected 2006 fully diluted earnings per share by 51%.
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        Standard Bank will receive a fee from Riddarhyttan for Standard Bank's services in connection with the Offer and is to be reimbursed for its
reasonable out-of-pocket expenses. In addition, Riddarhyttan has agreed to indemnify Standard Bank and its affiliates, in certain circumstances,
against certain losses and damages incurred in connection with the provision of its services. The fee payable to Standard Bank is not contingent
in whole or in part on the outcome of the Offer or the conclusions reached by Standard Bank in its fairness opinion.
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        In the past, one or more affiliates of Standard Bank (such affiliates, together with Standard Bank, the "Standard Bank Group") have
provided Agnico-Eagle with general financial services related to debt finance and commodities hedging in connection with unrelated
transactions and for which the Standard Bank Group received compensation. The Standard Bank Group may have had, and may have in the
future, positions in the securities of one or more of Riddarhyttan, Agnico-Eagle and their respective affiliates ("Interested Parties") and, from
time to time, may have executed or may execute transactions on behalf of such Interested Parties or other clients for which the Standard Bank
Group may have received or may receive compensation.

        No member of the Standard Bank Group:

�
is an associated or affiliated entity of any of the Interested Parties;

�
is an advisor to any of the Interested Parties with respect to the Offer or any of the related transactions (except as financial
advisor to the Special Committee);

�
is a manager or co-manager of a soliciting dealer group formed in respect of the Offer; or

�
has a material financial interest in the completion of the Offer.

        Standard Bank has consented to the inclusion of its fairness opinion, with a summary thereof in a form acceptable to Standard Bank, in any
filing made by Riddarhyttan or Agnico-Eagle in respect of the Offer and the transactions contemplated thereby with the U.S. Securities and
Exchange Commissions and other regulatory authorities.

        Standard Bank is an investment banking firm with operations in a broad range of investment banking activities, including corporate finance,
mergers and acquisitions, equity and fixed income sales and trading, commodities trading and hedging, investment management and investment
research. Standard Bank has participated in a significant number of transactions involving public and private companies and has extensive
experience in preparing valuations and fairness opinions.

        Standard Bank's fairness opinion in relation to the Offer is the opinion of Standard Bank and its form and content have been approved by a
committee of senior investment banking professionals of Standard Bank each of whom is experienced in merger, acquisition, divestiture,
valuation and fairness opinion matters.

        In preparing the Offer, Agnico-Eagle conducted its own evaluation of Riddarhyttan. Some of the assumptions and analyses used by
Agnico-Eagle differ from those used by Standard Bank and would lead to different results. Agnico-Eagle generally agrees with the conclusion of
Standard Bank's analysis but does not believe that the acquisition of Riddarhyttan would be accretive to Agnico-Eagle's earnings in 2006.
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TERMS, CONDITIONS AND INSTRUCTIONS FOR ACCEPTANCE OF THE OFFER

Terms of the Offer

        The Offer to Riddarhyttan shareholders is being made on the following basis:

for each Riddarhyttan Share 0.1137 of an Agnico-Eagle Share
        Fractions of Agnico-Eagle Shares will not be issued to persons accepting the Offer. Fractional entitlements to Agnico-Eagle Shares will be
aggregated and sold in the market and the proceeds paid to those Riddarhyttan shareholders entitled to fractions of Agnico-Eagle Shares without
deduction of any costs or commissions.

Conditions and Certain Further Terms of the Offer

        The Offer is subject to the following conditions:

(a)
acceptance to such an extent that Agnico-Eagle becomes owner of more than 90% of the outstanding Riddarhyttan Shares on
a fully-diluted basis;

(b)
the recommendation in favour of the Offer by the board of directors of Riddarhyttan shall not have been withdrawn or
adversely amended;

(c)
no other party shall have announced an offer to acquire Riddarhyttan Shares;

(d)
all necessary regulatory, governmental or similar clearances, approvals and decisions for the Offer and the acquisition of
Riddarhyttan, including from competition authorities, shall have been obtained, in each case on terms which, in
Agnico-Eagle's opinion, are acceptable;

(e)
save as publicly announced by Riddarhyttan prior to the date the Offer was announced or as otherwise disclosed in writing to
Agnico-Eagle prior to that date, Agnico-Eagle does not discover that any information publicly disclosed by Riddarhyttan is
materially inaccurate or misleading or that any material information that should have been publicly disclosed by
Riddarhyttan has not been so disclosed;

(f)
neither the Offer nor the acquisition of Riddarhyttan is wholly or partly prevented or materially adversely affected by any
legislation or other regulation, court decision, public authority decision or similar circumstance, which has occurred or could
reasonably be anticipated, outside the control of Agnico-Eagle and which Agnico-Eagle could not reasonably have foreseen
at the time of the announcement of the Offer;

(g)
no circumstances which Agnico-Eagle did not have knowledge about at the time of the announcement of the Offer shall have
occurred that may materially adversely affect Riddarhyttan's results, liquidity, business or equity during the current or next
financial year or the feasibility or economic prospects of the Suurikuusikko project, except any circumstance or effect
attributable to changes in gold prices; and

(h)
Riddarhyttan shall not have taken any measures that are typically intended to impair the prerequisites for the implementation
of the Offer.

        Agnico-Eagle reserves the right to withdraw the Offer in the event that it is clear that any of the above conditions are not fulfilled or cannot
be fulfilled. However, with regard to conditions (b) through (h), such withdrawal will only be made if the non-fulfillment of such condition is of
material importance to Agnico-Eagle's acquisition of the Riddarhyttan Shares. Agnico-Eagle may, in its sole discretion, waive any of the
foregoing conditions, in whole or in part. If Agnico-Eagle waives the condition to the Offer that it becomes the owner of more than 90% of the
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outstanding Riddarhyttan Shares on a fully diluted basis or otherwise decreases the percentage of Riddarhyttan Shares that Agnico-Eagle must
own as a condition to the Offer, Agnico-Eagle will publicly announce by press release the waiver or modification of this condition and will hold
the Offer open for at least 10 business days from the date of the public announcement in accordance with Regulation 14E promulgated under the
United States Securities Exchange Act of 1934 (the "Exchange Act").
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        Riddarhyttan Shares will be acquired under the Offer free from all liens, equities, charges, encumbrances and other interests and together
with all rights attaching thereto, including any dividend paid after the announcement of the Offer.

        The Offer, including the related issue of Agnico-Eagle Shares, is not subject to approval by Agnico-Eagle shareholders.

Cost of Transfer

        No cost or commission will be charged to Riddarhyttan shareholders who accept the Offer with respect to the transfer of Riddarhyttan
Shares to Agnico-Eagle.

To Accept the Offer

        Riddarhyttan shareholders who have their Riddarhyttan Shares directly registered with VPC AB ("VPC") (The Swedish Securities Register
Centre) on     �    , 2005 should receive enclosed with this Offer Document:

(a)
a pre-printed acceptance form; and

(b)
a reply-paid envelope.

        For each such Riddarhyttan shareholder, the acceptance form is pre-printed with the name, address, personal identification or organisation
number, VP-account number (the "VP Account") and details of the Riddarhyttan shareholding as at    �    , 2005. Each Riddarhyttan shareholder
should check that the pre-printed details on the acceptance form are correct.

        Riddarhyttan shareholders whose Riddarhyttan Shares are directly registered with VPC and who wish to accept the Offer should complete,
sign and submit the acceptance form to:

SEB
Issues & Part-ownership Programmes, B6

SE � 106 40 Stockholm
Sweden

        The acceptance form must be submitted to the Receiving Agent no later than the Final Acceptance Date. Acceptance forms may also be
submitted to any branch of the Receiving Agent or other Swedish banks. Acceptance forms must be delivered or mailed well in advance of the
Final Acceptance Date in order to be received by the Receiving Agent not later than 4:00 p.m. CET (10:00 a.m. EDT) on the Final Acceptance
Date.

        Incomplete or incorrectly completed acceptance forms may be disregarded.

        The Receiving Agent, acting on Agnico-Eagle's instructions, will handle all submitted acceptance forms. Requests for additional acceptance
forms and other questions relating to the Offer may be addressed to SEB, Issues & Part-ownership Programmes, or branch offices of SEB.

Nominee Registered Riddarhyttan Shares

        Riddarhyttan shareholders whose holdings are registered in the name of a nominee (normally a Swedish bank or broker) and who wish to
accept the Offer should follow the instructions of the nominee.

        Riddarhyttan shareholders who after    �    , 2005 but prior to the Final Acceptance Date register their Riddarhyttan Shares in the name of a
nominee must accept the Offer through the nominee.

Pledged Riddarhyttan Shares

        Where Riddarhyttan Shares have been pledged in the VPC system, both the Riddarhyttan shareholder and the pledgee must sign the
acceptance form.
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Fractional Entitlements

        Fractions of Agnico-Eagle Shares will not be issued to persons accepting the Offer. Fractional entitlements to Agnico-Eagle Shares will be
aggregated and sold in the market and the proceeds paid to those Riddarhyttan shareholders entitled to fractions of Agnico-Eagle Shares without
deduction of any costs or commissions.

        Payment of the proceeds from the sale of fractions of Agnico-Eagle Shares is expected to be made on    �    , 2005, and the proceeds will be
deposited in the yield account (Sw. avkastningskonto) linked to the VP Account, or, for shareholders who have their Riddarhyttan Shares
registered with a nominee, paid to the nominee.

        For additional information, see the section entitled "Resales of Agnico-Eagle Shares Pursuant to the Simplified Share Sales Process and
Sales of Fractional Agnico-Eagle Shares".

Simplified Share Sales Process

        Riddarhyttan shareholders, other than officers, directors or affiliates of Agnico-Eagle or Riddarhyttan prior to completion of the Offer or
officers, directors or affiliates after completion of the Offer, may elect, if they so wish, to sell up to 570 of the Agnico-Eagle Shares (equivalent
to approximately 5,000 Riddarhyttan Shares) to which they are entitled under the Offer through a simplified share sales process (the "Simplified
Share Sales Process"). Riddarhyttan shareholders who make this election will not be required to pay any costs or commissions in connection
with the Simplified Share Sales Process.

        The following summary of the Simplified Share Sales Process should be read in conjunction with the more detailed information (the "Share
Sales Process Information") concerning the Simplified Share Sales Process that is being delivered to Riddarhyttan shareholders under separate
cover, including a separate instruction form (the "Instruction Form") instructing a designated broker dealer registered in the United States (the
"Broker Dealer") to sell Agnico-Eagle Shares pursuant to the Simplified Share Sales Process and the revocation form pursuant to which a
Riddarhyttan shareholder may elect to withdraw such shareholder's Agnico-Eagle Shares from the Simplified Share Sales Process, in each case
if delivered prior to the time specified below and in the Share Sales Process Information.

        Riddarhyttan shareholders who wish to make this election must complete the Instruction Form and deliver it to the Receiving Agent on or
prior to the Final Acceptance Date. This will constitute the Riddarhyttan shareholder's authority to the Broker Dealer, at the request of
Agnico-Eagle, to act as agent for the Riddarhyttan shareholder to sell on such shareholder's behalf Agnico-Eagle Shares to be received by that
Riddarhyttan shareholder under the terms of the Offer in accordance with the terms set out below and in the Share Sales Process Information. No
Riddarhyttan shareholder may elect to sell more than the total number of Agnico-Eagle Shares (up to a maximum of 570 Agnico-Eagle Shares)
to which such shareholder is entitled under the Offer. If a Riddarhyttan shareholder elects to sell more Agnico-Eagle Shares than such
shareholder is entitled to, such election shall be deemed to be an election to sell all the Agnico-Eagle Shares to which such Riddarhyttan
shareholder is entitled under the Offer up to a maximum of 570 Agnico-Eagle Shares.

        A Riddarhyttan shareholder may withdraw such shareholder's instruction for all or a portion of such shareholder's Agnico-Eagle Shares
received pursuant to the Offer to be sold pursuant to the Simplified Share Sales Process by executing and delivering the Form of Revocation
included with the Share Sales Process Information to the Broker Dealer on or prior to the Final Acceptance Date.

        Following completion of the Offer, the Broker Dealer will use its reasonable efforts during a period of up to    �     business days from the
date on which the relevant Agnico-Eagle Shares are registered in its name, or in the name of its nominee, (the "Sale Period") to sell on the NYSE
all of the Agnico-Eagle Shares that it has been instructed to sell. Riddarhyttan shareholders will receive, in respect of each Agnico-Eagle Share
sold pursuant to the Simplified Share Sales Process an amount per such Agnico-Eagle Share equal to the average sale price (the "Average Sale
Price") at which all Agnico-Eagle Shares are sold by the Broker Dealer as part of the Simplified Share Sales Process, as such price may be
converted into the currency of a Riddarhyttan shareholder's yield account linked to that shareholder's VP account as discussed
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below. As discussed more fully below, there is no guaranteed minimum price at which Agnico-Eagle Shares may be sold pursuant to the
Simplified Share Sales Process.

        The proceeds of sale of the Agnico-Eagle Shares will be converted by the Broker Dealer, acting as agent, into the currency of a
Riddarhyttan shareholder's yield account linked to that shareholder's VP account at the prevailing foreign exchange rate and forwarded by the
Receiving Agent to the persons entitled thereto as soon as reasonably practicable after the end of the Sale Period. The proceeds will be deposited
in the yield account (Sw. avkastningskonto) linked to the VP Account, or, for shareholders who have their Riddarhyttan Shares registered with a
nominee, paid to the nominee. The Average Sale Price will be converted into the currency of a Riddarhyttan shareholder's yield account linked
to that shareholder's VP account at the same price for each Riddarhyttan shareholder for whom Agnico-Eagle Shares are sold in the Simplified
Share Sales Process. Notwithstanding the foregoing, if a Riddarhyttan shareholder elects to hold the Agnico-Eagle Shares issuable in respect of
such shareholder's Riddarhyttan Shares other than through a VP Account, the proceeds of the sale of the Agnico-Eagle Shares issuable in respect
of such shareholder's Riddarhyttan Shares and sold through the Simplified Share Sales Process shall be paid to such shareholder or such
shareholder's nominee in U.S. dollars.

        After the Sale Period has expired, if the Broker Dealer has been unable to sell all the Agnico-Eagle Shares that it has been instructed to sell,
Riddarhyttan shareholders who made the election to participate in the Simplified Share Sales Process will receive Agnico-Eagle Shares. The
number of Agnico-Eagle Shares that each Riddarhyttan shareholder will receive will be determined on a pro-rata basis, taking into account the
number of Agnico-Eagle Shares each such Riddarhyttan shareholder elected to sell and the aggregate number of Agnico-Eagle Shares that the
Broker Dealer was instructed, but was unable to sell. The
Agnico-Eagle Shares will be transferred to the VP Account indicated on the acceptance form or, where the Riddarhyttan Shares are registered
with a nominee, to the nominee, or as the Riddarhyttan shareholder otherwise directs.

        There is no guarantee as to the price at which the Broker Dealer will be able to sell the Agnico-Eagle Shares or, where applicable, the
exchange rate at which the proceeds will be converted into the currency of a Riddarhyttan shareholder's yield account linked to that
shareholder's VP account. The Broker Dealer will, during the Sale Period, use its reasonable efforts to sell such Agnico-Eagle Shares as the
Broker Dealer has been authorized to sell in accordance with the above but will have no other liability to Riddarhyttan shareholders or others in
connection with such sales (other than to remit the proceeds of sale to the Receiving Agent as described above). For additional information, see
the section entitled "Resales of Agnico-Eagle Shares Pursuant to the Simplified Share Sales Process and Sales of Fractional Agnico-Eagle
Shares".

Confirmation Notice and Transfer of Riddarhyttan Shares to Blocked VP Accounts

        Following receipt of duly completed acceptance forms, the Riddarhyttan Shares will be transferred to a newly opened, blocked VP account
("Blocked VP Account") in the name of each Riddarhyttan shareholder. Each Riddarhyttan shareholder will receive as confirmation a VP
statement indicating the number of Riddarhyttan Shares transferred from the Riddarhyttan shareholder's original VP Account and a VP statement
showing the deposit of such Riddarhyttan Shares into the newly opened Blocked VP Account in the name of the Riddarhyttan shareholder.

        Where the Riddarhyttan Shares are registered in the name of a nominee, the VP statement will be sent to the nominee. Where the
Riddarhyttan Shares are subject to a pledge, the VP statement will be sent both to the Riddarhyttan shareholder and to the pledgee.

Settlement

        Settlement of the Offer, which means payment of the consideration to the Riddarhyttan shareholders, will begin promptly following the
expiration of the offer period on the Final Acceptance Date, provided that settlement will only commence once Agnico-Eagle has announced
that the conditions to the Offer have been satisfied or waived.
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        Settlement will be made as follows:

�
The Agnico-Eagle Shares will be transferred to the VP Account indicated on the acceptance form(1). In connection with this
the Riddarhyttan shareholder will receive a VP notice confirming the registration of the Agnico-Eagle Shares in the
VP Account. No VP notice reporting the withdrawal of the Riddarhyttan Shares from the Blocked VP Account will be sent
out. Where the Riddarhyttan Shares are registered in the name of a nominee, settlement will be made to the nominee.
Settlement in connection with distribution of the proceeds from the sale of fractions of Agnico-Eagle Shares will be made as
described under "� Fractional Entitlements" above

(1)
Agnico-Eagle Shares to be sold pursuant to the Simplified Share Sales Process as instructed by the Riddarhyttan shareholder will not be transferred to
the VP Account prior to such sale.

�
Where the Riddarhyttan Shares, at the time of settlement, are subject to a pledge, settlement will be made to the pledge account. Even if the
Riddarhyttan Shares are pledged, any cash payment from the sale of fractions, or from sales under the Simplified Share Sales Process, will
be made to the yield account as described under "� Fractional Entitlements" and " � Simplified Share Sales Process" above

        In the case of Riddarhyttan shareholders who elect to sell their Agnico-Eagle Shares in accordance with the Simplified Share Sales Process,
settlement is expected to be made on or around    �    , 2005, unless Agnico-Eagle decides to extend the acceptance period.

        By accepting the Offer, Riddarhyttan shareholders authorize the Receiving Agent to:

(a)
subscribe for Agnico-Eagle Shares on their behalf,

(b)
distribute any cash payment to Riddarhyttan shareholders in respect of fractional entitlements, if any,

(c)
if the Riddarhyttan shareholder has so elected, distribute any cash payment to Riddarhyttan shareholders according to the
terms of the Simplified Share Sales Process, and

(d)
deliver their Riddarhyttan Shares to Agnico-Eagle according to the terms of the Offer.

        A transaction note confirming settlement will be sent to Riddarhyttan shareholders who have accepted the Offer.

Right to Extend the Final Acceptance Date

        Agnico-Eagle reserves the right to extend the offer period, although Agnico-Eagle does not currently intend to do so. If Agnico-Eagle
decides to extend the offer period, it will issue a press release announcing such extension. If any conditions to the Offer have not been fulfilled
or waived at 4:00 p.m. CET (10:00 a.m. EDT), on     �    , 2005, Agnico-Eagle may extend the offer period in which case the Offer will remain
subject to the fulfillment or waiver of any such outstanding conditions. In the event that all of the conditions of the Offer have been fulfilled or
waived, Agnico-Eagle may extend the offer period provided that it promptly purchases all of the Riddarhyttan Shares tendered to the Offer
during the initial offer period. In such circumstances, the Offer will no longer be subject to any further conditions being fulfilled or waived.

        If Agnico-Eagle waives the condition to the Offer that it becomes the owner of more than 90% of the outstanding Riddarhyttan Shares on a
fully diluted basis, or otherwise decreases the percentage of Riddarhyttan Shares that Agnico-Eagle must own as a condition to the Offer,
Agnico-Eagle will publicly announce by press release the waiver or modification of this condition and will hold the Offer open for at least
10 business days from the date of such public announcement in accordance with Regulation 14E promulgated under the Exchange Act.

Right to Withdraw Acceptance of the Offer

        Riddarhyttan shareholders have the right to withdraw their acceptance of the Offer. To be valid, written notice of withdrawal must be
received by the Receiving Agent no later than 4:00 p.m. CET (10:00 a.m.
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EDT) on    �    , 2005. Riddarhyttan shareholders whose Riddarhyttan Shares are registered in the name of a nominee wishing to withdraw
acceptance should do so in accordance with instructions from the nominee. If any conditions to the Offer, which Agnico-Eagle may waive, are
unfulfilled at the time of extension of the offer period, the right to withdraw an acceptance will apply correspondingly until the earlier of the date
to which the offer period has been extended and the date when all such conditions to the Offer have been fulfilled. If all of the conditions to the
Offer are fulfilled or waived prior to such extension, Agnico-Eagle may purchase the Riddarhyttan Shares tendered to the Offer and those
Riddarhyttan shareholders whose Riddarhyttan Shares have been purchased will have no further rights of withdrawal. However, if the condition
to the Offer that Agnico-Eagle becomes the owner of more than 90% of the outstanding Riddarhyttan Shares has been waived or modified,
Riddarhyttan shareholders will be entitled to exercise withdrawal rights for a period of not less than 10 business days following the public
announcement of the waiver or modification of this condition.

Rights Pertaining to Agnico-Eagle Shares

        Agnico-Eagle Shares will be issued as fully paid and non-assessable shares of Agnico-Eagle and will rank equally in all respects with the
existing Agnico-Eagle Shares and carry the right to receive dividends (if any) and other shareholder distributions having a record date after the
date of issuance, regardless of the financial year to which the dividend refers.

        Agnico-Eagle pays dividends through its registrar, Computershare Trust Company of Canada.

Listing

        Agnico-Eagle's common shares are listed and traded in Canada on the TSX under the symbol "AGE" and in the United States on the NYSE
under the symbol "AEM". Agnico-Eagle's convertible debentures trade on the TSX under the symbol "AGE.DB.U" and its warrants trade on the
TSX under the symbol "AGE.WT.U" and on the Nasdaq National Market under the symbol "AEMLW-Q".

        Application will be made to list the Agnico-Eagle Shares being issued under the Offer on the NYSE and the TSX. Neither the NYSE nor
the TSX has approved the listing of these securities, and listing will be subject to Agnico-Eagle fulfilling all of the listing requirements of the
NYSE and the TSX.

Registration under the United States Securities Act of 1933

        Agnico-Eagle Shares issued pursuant to the Offer will be registered under the Securities Act. Agnico-Eagle Shares received by tendering
Riddarhyttan shareholders under the Offer that are not held by affiliates of Agnico-Eagle subsequent to the completion of the Offer or by persons
deemed to be "underwriters" for the purposes of the Securities Act will be freely tradeable and not subject to the registration requirements of the
Securities Act.

Regulatory Requirements

        Agnico-Eagle does not know of any regulatory requirements, other than those under applicable securities law, that must be complied with
in order to complete the Offer.

Compulsory Acquisition; Merger

        If as a result of the Offer Agnico-Eagle becomes the owner of more than 90% of the Riddarhyttan Shares, Agnico-Eagle intends to use the
compulsory acquisition procedures available under Swedish law to acquire the remaining Riddarhyttan Shares that it does not own. In such
circumstances, the Swedish Companies Act of 1975 (the "Swedish Companies Act") would permit a Swedish subsidiary of Agnico-Eagle to
compulsorily acquire any outstanding Riddarhyttan Shares for cash. The Swedish Companies Act also provides that, in such circumstances, a
Riddarhyttan shareholder who has not accepted the Offer may require the acquisition of his or her Riddarhyttan Shares. Unless the parent
company and minority holders agree on the price to be paid for the remaining shares, an arbitration tribunal will determine the price. According
to Swedish practice relating to public share-for-share offers, the redemption price per share is
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often determined to be equal to the volume-weighted average share price for the shares offered as consideration in the offer during the
acceptance period (or part thereof). In addition, certain interest will be payable on the redemption sum.

        If Agnico-Eagle becomes owner of less than 90% of the Riddarhyttan Shares, Agnico-Eagle may consider a legal merger between
Riddarhyttan and Agnico-Eagle or any of its subsidiaries against consideration in cash in accordance with the Swedish Companies Act or
otherwise. A legal merger in accordance with the Swedish Companies Act requires the affirmative vote of at least two-thirds of the votes cast
and the shares represented at the meeting of Riddarhyttan shareholders.

        Neither the compulsory acquisition process nor any other appraisal or similar rights apply to the Offer.

        Agnico-Eagle intends to cause Riddarhyttan to apply for the de-listing of Riddarhyttan Shares from the Stockholm Stock Exchange at the
earliest opportunity following completion of the Offer.

Certain Overseas Shareholders

        The Offer is not being made, directly or indirectly, in or into or by use of the mails or any means or instrumentality (including, without
limitation, facsimile transmission, telex, telephone or Internet) of interstate or foreign commerce of, or any facilities of a national securities
exchange of, any state or jurisdiction where the Offer is not permitted (an "Excluded Jurisdiction") and the Offer is not capable of acceptance by
any such use, means, instrumentality or facility of, or from within, an Excluded Jurisdiction. Accordingly, copies of the Offer Document, the
relevant accompanying acceptance form and any related materials are not being and should not be mailed or otherwise distributed or sent in or
into an Excluded Jurisdiction, and persons wishing to accept the Offer must not use an Excluded Jurisdiction's mails or any such means or
instrumentality for any purpose directly or indirectly related to the acceptance of the Offer. Envelopes containing acceptance forms or other
documents in respect of the Offer should not be postmarked in an Excluded Jurisdiction or otherwise dispatched from an Excluded Jurisdiction
and all acceptors must provide addresses outside an Excluded Jurisdiction for the receipt of Agnico-Eagle Shares and cash consideration (if any),
or for the return of acceptance forms and/or other documents.

        By executing the accompanying acceptance form each tendering Riddarhyttan shareholder will represent and warrant that: it has not
received or sent copies or originals of the Offer Document, the relevant accompanying acceptance form or any related offering documents in,
into or from, an Excluded Jurisdiction and has not otherwise utilised in connection with the Offer, directly or indirectly, the mails or any means
or instrumentality (including, without limitation, facsimile transmission, telex, telephone or Internet) of interstate or foreign commerce of, or any
facilities of, a national securities exchange of an Excluded Jurisdiction; it is not an agent or fiduciary acting on a non-discretionary basis for a
principal who has given any instructions with respect to the Offer within an Excluded Jurisdiction or by use of any such mails, means,
instrumentality or facilities, and such Riddarhyttan shareholder is accepting the Offer from outside an Excluded Jurisdiction. Any purported
acceptance of the Offer by Riddarhyttan shareholders who are unable to give the foregoing representations and warranties will not be valid and
Agnico-Eagle reserves the right, in its sole discretion, to disregard any such acceptance.

Information Regarding Agnico-Eagle Shares

Dividends

        Payment of any approved dividend, when declared by the Agnico-Eagle board of directors and payable, will be forwarded to holders of
Agnico-Eagle Shares who are directly registered with the VPC, or where Agnico-Eagle Shares are registered in the name of a nominee, in
accordance with the practices of such nominee. Dividends, if any, will be paid by Agnico-Eagle after deduction of withholding tax, and, as the
case may be, preliminary tax. See "Certain Tax Considerations".

        The Agnico-Eagle Shares to be issued under the Offer will carry the right to receive dividends (if any) and other shareholder distributions
having a record date after the date of issuance.
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Meetings of Shareholders

        Agnico-Eagle holds annual general meetings of its shareholders at which it elects its directors to hold office until its next annual meeting or
until their successors are duly elected and qualified, and transacts such other business as may properly come before the meeting. Special
meetings of shareholders of Agnico-Eagle may be called by the board of directors of Agnico-Eagle or the holders of not less than 5% of the
issued and outstanding Agnico-Eagle Shares who request that the directors call a meeting of shareholders for the purposes stated in the request.
For additional information, see "Other Information � Certain Differences Between Ontario and Swedish Law � Meetings of Shareholders".

        Each Agnico-Eagle shareholder is entitled to one vote per Agnico-Eagle Share held at every meeting of shareholders. Voting rights can be
exercised only by those that are recorded in Agnico-Eagle's share register on the record date as determined by the board of directors of
Agnico-Eagle. Shareholders are entitled to participate and exercise their voting rights at shareholder meetings in person or by proxy.

        Agnico-Eagle will distribute, in English, notices of shareholder meetings as well as other voting materials to holders of VPC-registered
Agnico-Eagle Shares as of the record date.

Stock Market Reporting

        As a Canadian public company listed on the TSX and the NYSE, Agnico-Eagle is subject to quarterly financial reporting requirements and
files public reports with Canadian securities regulators and the SEC. The filed documents are accessible (in English) at www.sedar.com and at
the SEC's website at www.sec.gov.

Share Ownership Information

        Shareholders of Agnico-Eagle who, directly or indirectly, acquire beneficial ownership of more than 5% of the total number of outstanding
Agnico-Eagle Shares are required to report such ownership to the SEC pursuant to the Exchange Act. These filing are made public by the SEC.

        Similarly, under Ontario securities legislation a person or company that acquires beneficial ownership of Agnico-Eagle Shares (or securities
convertible into Agnico-Eagle Shares) that, together with previously held Agnico-Eagle Shares (or securities convertible into Agnico-Eagle
Shares) brings the total holdings of such holder to 10% or more of the outstanding Agnico-Eagle Shares, must (a) issue and file forthwith a news
release containing certain prescribed information and (b) file a report within two business days containing the same information set out in the
news release with the provincial securities commission. The acquiring person or company must also issue a press release and file a report with
the provincial securities commission each time it acquires an additional 2% or more of the outstanding Agnico-Eagle Shares and every time
there is a "material change" to the contents of the news release and report previously issued and filed.

        In addition, all shareholders of Agnico-Eagle who (i) beneficially own, directly or indirectly, (ii) exercise control or direction over or
(iii) have a combination of ownership and control over Agnico-Eagle Shares carrying 10% or more of the votes attaching to the total outstanding
Agnico-Eagle Shares qualify as insiders and must report such ownership and any subsequent changes in such ownership to each of the Canadian
securities regulators, which publicizes these reports through the System for Electronic Disclosure by Insiders (SEDI). Directors and officers of
Agnico-Eagle are subject to the same insider reporting requirements.

Dissemination of Shareholder Information

        Agnico-Eagle mails its annual reports, quarterly statements and information circulars to all registered Agnico-Eagle shareholders.
Agnico-Eagle disseminates its press releases through North American wire services and from time to time these press releases are disseminated
to international media and news agencies. The foregoing information is prepared and distributed in the English language.

49

Edgar Filing: AGNICO EAGLE MINES LTD - Form F-4

66



Support Agreement

        Agnico-Eagle and Riddarhyttan have entered into the Support Agreement, a copy of which is included in this Offer Document as Annex A.
Under the Support Agreement:

(a)
Agnico-Eagle agreed to promptly make the Offer;

(b)
Riddarhyttan represented to Agnico-Eagle that Standard Bank has delivered a fairness opinion to its board of directors and
that Standard Bank has not withdrawn or adversely modified such opinion;

(c)
Riddarhyttan represented to Agnico-Eagle that the board of directors of Riddarhyttan (with the exception of Eberhard
Scherkus and Alain Blackburn who, although concurring with the determination and recommendation of the board of
directors of Riddarhyttan and the Special Committee, abstained from voting solely due to their positions as directors, officers
or significant shareholders of parties who have an interest in the Offer), upon consultation with its financial advisor, has
determined that the consideration to be received under the Offer is fair to the Riddarhyttan shareholders and that it is in the
best interests of Riddarhyttan and the Riddarhyttan shareholders and recommends that Riddarhyttan shareholders accept the
Offer;

(d)
Riddarhyttan represented to Agnico-Eagle that, after reasonable inquiry, Riddarhyttan and its board of directors believe that
all of the directors and senior officers of Riddarhyttan intend to tender the Riddarhyttan Shares held by them to the Offer;

(e)
Riddarhyttan agreed that, promptly upon the purchase by Agnico-Eagle of such number of Riddarhyttan Shares as
represents, when aggregated with the Riddarhyttan Shares held by Agnico-Eagle on the date hereof, at least a majority of the
outstanding Riddarhyttan Shares, upon the request of Agnico-Eagle, the board of directors of Riddarhyttan will convene an
extraordinary general meeting of the Riddarhyttan shareholders to remove the then current directors of Riddarhyttan and
elect such replacement directors as Agnico-Eagle designates;

(f)
Riddarhyttan agreed that it and its subsidiaries and joint venture will not, directly or indirectly, through any officer, director,
employee, advisor, representative, agent or otherwise make, solicit, initiate or encourage enquiries from or submissions of
proposals or offers from any other person, company, partnership or other business organization whatsoever (including any of
its officers, employees, advisors, representatives or agents) relating to any liquidation, dissolution, recapitalization, merger,
amalgamation or acquisition or purchase of all or a material portion of the assets of, or any equity interest (including
Riddarhyttan Shares) in, any of Riddarhyttan or any of its subsidiaries or its joint venture or other similar transaction or
business combination (each an "Acquisition Proposal"), or participate in any discussions or negotiations regarding, or
furnish to any person any information with respect to, or otherwise cooperate in any way with, or assist or participate in,
facilitate or encourage, any effort or attempt by any other person to do or seek to do any of the foregoing; provided,
however, that the foregoing does not prevent the board of directors of Riddarhyttan from receiving, considering, negotiating,
approving, implementing and recommending to holders of the Riddarhyttan Shares any bona fide written Acquisition
Proposal made by a third party after May 12, 2005, for which financing, to the extent required, is then committed or capable
of being obtained (as determined reasonably and in good faith by the board of directors of Riddarhyttan after consultation
with the third party offeror and Riddarhyttan's financial advisors), that was not solicited on or after April 21, 2005, and
which does not otherwise result from a breach of the Support Agreement, in respect of which the board of directors of
Riddarhyttan determines reasonably and in good faith (after receiving a written opinion of its financial advisors stating that
such Acquisition Proposal is more favourable to Riddarhyttan shareholders than the Offer, both from a financial perspective
and otherwise) and after receiving the written advice from its outside legal counsel to the effect that the failure to do so
would be inconsistent with the fiduciary duties of the board of directors of Riddarhyttan, would, if consummated in
accordance with its terms, result in a transaction more favourable, both from a
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financial perspective and otherwise, to the Riddarhyttan shareholders than the Offer (any such Acquisition Proposal being
referred to as a "Superior Acquisition Proposal");

(g)
Riddarhyttan covenanted to have ceased and caused to be terminated any existing discussions or negotiations with any
parties (other than Agnico-Eagle) with respect to any potential Acquisition Proposal, agreed not to release any third party
from any confidentiality or standstill agreement to which Riddarhyttan and such third parties are party and agreed to
immediately request the return or destruction of all information provided to any third party who entered into a confidentiality
agreement with Riddarhyttan relating to any potential Acquisition Proposal, and to use all reasonable effort to ensure that
such requests are honoured;

(h)
Riddarhyttan agreed to provide notice to Agnico-Eagle of any future bona fide Acquisition Proposal or any request for
non-public information relating to Riddarhyttan or any of its subsidiaries or its joint venture in connection with such an
Acquisition Proposal;

(i)
if the board of directors of Riddarhyttan receives a request for non-public information from a party who proposes to
Riddarhyttan a bona fide Acquisition Proposal and the board of directors of Riddarhyttan determines reasonably and in good
faith ((after receiving a written opinion of its financial advisors stating that such Acquisition Proposal is more favourable to
Riddarhyttan shareholders than the Offer, both from a financial perspective and otherwise) and after receiving the written
advice from its outside legal counsel to the effect that the failure to do so would be inconsistent with the fiduciary duties of
the board of directors of Riddarhyttan) that such proposal is a Superior Acquisition Proposal, then, and only in such case,
Riddarhyttan may, subject to the execution of a confidentiality and standstill agreement which is customary in such
situations and which is no less favourable to Riddarhyttan and no more favourable to the counterparty than the
confidentiality provisions of the confidentiality agreement dated April 26, 2005 between Riddarhyttan and Agnico-Eagle,
provide such party with access to information regard
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